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2 ʢʫʨʩ, ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʬʘʢʫʣʴʪʝʪ  

ɹʘʰʢʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ 

ʈʦʩʩʠʷ, ʛ.ʉʪʝʨʣʠʪʘʤʘʢ 

 

ɸʅɸʃʀɿ ʀʄʋʑɽʉʊɺɽʅʅʆɻʆ ʀ ʉʆʉʊʆʗʅʀʗ ʇʈɽɼʇʈʀʗʊʀʗ 

 

ɸʥʥʦʪʘʮʠʷ: ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʤʝʪʦʜʠʢʘ ʦʮʝʥʢʠ 

ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʣʦʞʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ. ʇʦʜʨʦʙʥʦ 

ʦʧʠʩʳʚʘʶʪʩʷ ʵʪʘʧʳ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ.  

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʠʤʫʱʝʩʪʚʦ, ʠʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠʤʫʱʝʩʪʚʘ, 

ʣʠʢʚʠʜʥʦʩʪʴ, ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ, ʜʝʣʦʚʘʷ ʘʢʪʠʚʥʦʩʪʴ, ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ.  

Abstract:  The article discusses the technique of an estimation of property and 

financial situation of the company. Describes in detail the stages of the assessment. 

Keywords: Property, sources of financing of assets, liquidity, solvency, 

business activity, profitability. 

 

ʈʦʣʴ ʠʥʬʦʨʤʘʮʠʠ ʚ ʧʨʦʮʝʩʩʝ ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʝʤ ʚʦʟʨʘʩʪʘʝʪ, ʠ ʦʪ 

ʪʦʛʦ, ʥʘʩʢʦʣʴʢʦ ʧʦʣʥʦ ʠ ʩʚʦʝʚʨʝʤʝʥʥʦ ʧʨʦʚʝʜʝʥʘ ʦʮʝʥʢʘ ʬʠʥʘʥʩʦʚʦ-

ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʟʘʚʠʩʠʪ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ 

ʝʛʦ ʨʝʟʫʣʴʪʘʪʳ. ʀʤʝʥʥʦ  ʧʦ  ʨʝʟʫʣʴʪʘʪʘʤ ʧʨʦʚʝʜʝʥʥʦʛʦ ʘʥʘʣʠʟʘ ʤʦʞʥʦ ʩʜʝʣʘʪʴ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʚʳʚʦʜʳ ʠ ʨʘʟʨʘʙʦʪʘʪʴ ʙʣʦʢ ʨʝʢʦʤʝʥʜʘʮʠʡ ʧʦ ʫʣʫʯʰʝʥʠʶ 

ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ.  

ʂʦʤʧʣʝʢʩʥʫʶ ʭʘʨʘʢʪʝʨʠʩʪʠʢʫ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʜʘʝʪ 

ʧʨʦʚʝʜʝʥʠʷ ʘʥʘʣʠʟʘ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ. 
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ʀʤʫʱʝʩʪʚʝʥʥʦʝ ʧʦʣʦʞʝʥʠʝ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʨʘʟʤʝʨʦʤ, ʩʦʩʪʘʚʦʤ ʠ 

ʨʘʟʤʝʱʝʥʠʝʤ ʘʢʪʠʚʦʚ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʠʩʪʦʯʥʠʢʦʚ ʝʛʦ ʬʦʨʤʠʨʦʚʘʥʠʷ. 

ʌʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ -  ʢʦʤʧʣʝʢʩʥʘʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ,  ʩʦʚʦʢʫʧʥʦʩʪʴ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ, 

ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʭ ʩʧʦʩʦʙʥʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʠ ʢ ʫʩʪʦʡʯʠʚʦʤʫ ʨʘʟʚʠʪʠʶ, ʢ 

ʚʳʧʦʣʥʝʥʠʶ ʠʤ ʩʚʦʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ ʠ ʚ ʫʩʪʘʥʦʚʣʝʥʥʳʝ ʩʨʦʢʠ.  

ʅʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʩʫʱʝʩʪʚʫʝʪ ʤʥʦʞʝʩʪʚʦ ʨʘʟʣʠʯʥʳʭ ʤʝʪʦʜʠʢ ʘʥʘʣʠʟʘ 

ʬʠʥʘʥʩʦʚʦʛʦ ʠ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʪʘʙʣʠʮʝ 1 

ʧʨʝʜʩʪʘʚʣʝʥʳ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ  ʤʝʪʦʜʠʢ ʩʣʝʜʫʶʱʠʭ ʘʚʪʦʨʦʚ: ʉʘʚʠʮʢʘʷ ɻ.ɺ., 

ʉʝʣʝʟʥʝʚʘ ʅ. ʅ. , ʀʦʥʦʚʘ ɸ. ʌ., ʇʨʳʢʠʥʘ ʃ.ɺ. 

ʊʘʙʣʠʮʘ 1 

ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ ʤʝʪʦʜʠʢ ʦʮʝʥʢʠ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʠ ʬʠʥʘʥʩʦʚʦʛʦ 

ʧʦʣʦʞʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ 

ɸʚʪʦʨ(ʳ)   ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ ʤʝʪʦʜʠʢʠ 

ʉʘʚʠʮʢʘʷ 

ɻ.ɺ. 

ɺ ʭʦʜʝ ʦʮʝʥʢʠ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʧʦʣʦʞʝʥʠʷ ʧʨʦʚʦʜʠʪʩʷ ʩʪʨʫʢʪʫʨʥʦ-

ʜʠʥʘʤʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʘʢʪʠʚʦʚ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʠʩʪʦʯʥʠʢʦʚ ʠʭ 

ʬʦʨʤʠʨʦʚʘʥʠʷ.  

ʌʠʥʘʥʩʦʚʦʝ ʧʦʣʦʞʝʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ï ʵʪʦ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʢʘʪʝʛʦʨʠʷ, 

ʦʪʨʘʞʘʶʱʘʷ ʩʦʩʪʦʷʥʠʝ ʢʘʧʠʪʘʣʘ ʚ ʧʨʦʮʝʩʩʝ ʝʛʦ ʢʨʫʛʦʦʙʦʨʦʪʘ ʠ 

ʩʧʦʩʦʙʥʦʩʪʴ ʩʫʙʲʝʢʪʘ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ ʢ ʩʘʤʦʨʘʟʚʠʪʠʶ ʥʘ ʬʠʢʩʠʨʦʚʘʥʥʳʡ 

ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ. ɺ ʧʨʦʮʝʩʩʝ ʦʮʝʥʢʠ ʠʟʫʯʘʝʪʩʷ ʫʨʦʚʝʥʴ ʣʠʢʚʠʜʥʦʩʪʠ 

ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ, ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ, ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ 

ʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ. 

ʉʝʣʝʟʥʝʚʘ 

ʅ. ʅ. , 

ʀʦʥʦʚʘ ɸ. 

ʌ. 

ʄʝʪʦʜʠʢʘ ʥʘʧʨʘʚʣʝʥʘ ʥʘ ʦʮʝʥʢʫ ʩʪʦʠʤʦʩʪʠ  ʘʢʪʠʚʦʚ, ʠʟʫʯʝʥʠʝ ʩʪʨʫʢʪʫʨʳ 

ʠʤʫʱʝʩʪʚʘ ʠ ʝʝ ʜʠʥʘʤʠʢʠ, ʘ ʪʘʢʞʝ ʥʘ ʘʥʘʣʠʟ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʘʢʪʠʚʦʚ. 

ɺʳʧʦʣʥʷʝʪʩʷ ʛʦʨʠʟʦʥʪʘʣʴʥʳʡ, ʚʝʨʪʠʢʘʣʴʥʳʡ ʠ ʩʨʘʚʥʠʪʝʣʴʥʳʡ 

ʘʥʘʣʠʪʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʙʘʣʘʥʩʘ. 

ɼʣʷ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʠʩʧʦʣʴʟʫʶʪʩʷ ʢʦʵʬʬʠʮʠʝʥʪʳ 

ʣʠʢʚʠʜʥʦʩʪʠ, ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ, ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʠ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ.  

ʇʨʳʢʠʥʘ 

ʃ.ɺ. 

ɸʥʘʣʠʟ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʩʣʝʜʫʝʪ ʥʘʯʠʥʘʪʴ ʩ ʦʙʱʝʡ ʦʮʝʥʢʠ 

ʩʪʨʫʢʪʫʨʳ ʩʨʝʜʩʪʚ ʭʦʟʷʡʩʪʚʫʶʱʝʛʦ ʩʫʙʲʝʢʪʘ ʠ ʠʩʪʦʯʥʠʢʦʚ ʠʭ 

ʬʦʨʤʠʨʦʚʘʥʠʷ, ʠʟʤʝʥʝʥʠʷ ʝʝ ʥʘ ʢʦʥʝʮ ʛʦʜʘ ʚ ʩʨʘʚʥʝʥʠʠ ʩ ʥʘʯʘʣʦʤ ʧʦ 

ʜʘʥʥʳʤ ʙʘʣʘʥʩʘ. ɼʣʷ ʘʥʘʣʠʟʘ ʠʩʧʦʣʴʟʫʶʪʩʷ ʧʨʠʝʤʳ ʩʪʨʫʢʪʫʨʥʦ-

ʜʠʥʘʤʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ. 

ɼʣʷ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʥʝʦʙʭʦʜʠʤʦ ʠʟʫʯʠʪʴ ʫʨʦʚʝʥʴ 

ʣʠʢʚʠʜʥʦʩʪʠ, ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʠ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʦʨʛʘʥʠʟʘʮʠʠ.  

ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ ʤʝʪʦʜʠʢ ʠʟ ʪʘʙʣʠʮʳ 1, ʧʦʢʘʟʘʣ, ʯʪʦ ʚ ʮʝʣʦʤ 

ʤʝʪʦʜʠʢʠ ʨʘʩʩʤʦʪʨʝʥʥʳʭ ʘʚʪʦʨʦʚ ʩʭʦʞʠ, ʪ.ʢ. ʚʳʜʝʣʷʶʪ ʝʜʠʥʫʶ 

http://biblioclub.ru/index.php?page=author_red&id=32233
http://biblioclub.ru/index.php?page=author_red&id=32528
http://biblioclub.ru/index.php?page=author_red&id=32233
http://biblioclub.ru/index.php?page=author_red&id=32233
http://biblioclub.ru/index.php?page=author_red&id=32528
http://biblioclub.ru/index.php?page=author_red&id=32528


 

5 
 

ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʧʨʦʚʝʜʝʥʠʷ ʘʥʘʣʠʟʘ.  ʈʘʟʣʠʯʠʷ ʤʝʪʦʜʠʢ ʟʘʢʣʶʯʘʝʪʩʷ ʚ 

ʩʠʩʪʝʤʝ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ ʬʠʥʘʥʩʦʚʳʭ ʢʦʵʬʬʠʮʠʝʥʪʦʚ, ʚ ʤʝʪʦʜʠʢʝ ʠʭ ʨʘʩʯʝʪʘ 

ʠ ʥʦʨʤʘʪʠʚʥʦʤ ʟʥʘʯʝʥʠʠ.  ɼʣʷ ʙʦʣʝʝ ʧʦʣʥʦʡ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʨʘʩʩʤʦʪʨʠʤ 

ʢʦʤʙʠʥʠʨʦʚʘʥʥʫʶ ʤʝʪʦʜʠʢʫ ʘʥʘʣʠʟʘ, ʢʦʪʦʨʘʷ ʙʫʜʝʪ ʚʢʣʶʯʘʪʴ ʩʣʝʜʫʶʱʠʝ 

ʵʪʘʧʳ: 

1.ɸʥʘʣʠʟ ʠʤʫʱʝʩʪʚʝʥʥʦʛʦ ʩʦʩʪʦʷʥʠʷ; 

ʀʤʫʱʝʩʪʚʝʥʥʦʝ ʩʦʩʪʦʷʥʠʝ ʦʨʛʘʥʠʟʘʮʠʠ ʚʳʨʘʞʘʝʪʩʷ ʚ ʩʫʤʤʝ ʘʢʪʠʚʦʚ ʠ 

ʠʩʪʦʯʥʠʢʦʚ ʠʭ ʬʦʨʤʠʨʦʚʘʥʠʷ. ɺ ʭʦʜʝ ʘʥʘʣʠʟʘ ʥʝʦʙʭʦʜʠʤʦ  ʠʟʫʯʠʪʴ ʠʭ 

ʩʪʨʫʢʪʫʨʫ ʠ ʜʠʥʘʤʠʢʫ, ʢʨʦʤʝ ʪʦʛʦ ʦʧʠʩʘʪʴ ʷʚʣʷʝʪʩʷ ʣʠ ʩʪʨʫʢʪʫʨʘ 

ʦʧʪʠʤʘʣʴʥʦʡ.  

2.ɸʥʘʣʠʟ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʚʢʣʶʯʘʝʪ: ʘʥʘʣʠʟ ʣʠʢʚʠʜʥʦʩʪʠ ʠ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ;  ʘʥʘʣʠʟ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ; ʘʥʘʣʠʟ ʜʝʣʦʚʦʡ 

ʘʢʪʠʚʥʦʩʪʠ; ʘʥʘʣʠʟ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ. 

ʈʘʩʩʤʦʪʨʠʤ ʜʘʥʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʧʦʜʨʦʙʥʝʝ: 

ʃʠʢʚʠʜʥʦʩʪʴ - ʵʪʦ ʩʧʦʩʦʙʥʦʩʪʴ ʘʢʪʠʚʦʚ ʙʳʪʴ ʙʳʩʪʨʦ ʧʨʦʜʘʥʥʳʤʠ ʧʦ 

ʮʝʥʝ, ʙʣʠʟʢʦʡ ʢ ʨʳʥʦʯʥʦʡ. ʇʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ - ʵʪʦ ʩʧʦʩʦʙʥʦʩʪʴ 

ʧʨʝʜʧʨʠʷʪʠʷ ʩʚʦʝʚʨʝʤʝʥʥʦ ʠ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ ʚʳʧʦʣʥʷʪʴ ʩʚʦʠ ʬʠʥʘʥʩʦʚʳʝ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘ. 

ɺ ʭʦʜʝ ʘʥʘʣʠʟʘ ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ ʩʣʝʜʫʶʱʠʝ ʢʦʵʬʬʠʮʠʝʥʪʳ ʣʠʢʚʠʜʥʦʩʪʠ 

ʠ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ,  ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʚ ʪʘʙʣʠʮʝ 2. 

ʊʘʙʣʠʮʘ 2 

ʂʦʵʬʬʠʮʠʝʥʪʳ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ 

ʇʦʢʘʟʘʪʝʣʴ ʌʦʨʤʫʣʘ ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ 

ʂʦʵʬʬʠʮʠʝʥʪʳ ʣʠʢʚʠʜʥʦʩʪʠ 

ʂʦʵʬʬʠʮʠʝʥʪ 

ʪʝʢʫʱʝʡ 

ʣʠʢʚʠʜʥʦʩʪʠ 
ʂʆ

ʆɸ
ʂʪʣ=  

ʍʘʨʘʢʪʝʨʠʟʫʝʪ ʩʧʦʩʦʙʥʦʩʪʴ ʢʦʤʧʘʥʠʠ 

ʧʦʛʘʰʘʪʴ ʪʝʢʫʱʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʟʘ ʩʯʸʪ 

ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ. 

ʂʦʵʬʬʠʮʠʝʥʪ 

ʘʙʩʦʣʶʪʥʦʡ 

ʣʠʢʚʠʜʥʦʩʪʠ 
ʂʆ

ʂʌɺɼʉ
ʂʘʙʣ

+
=

 

ʍʘʨʘʢʪʝʨʠʟʫʝʪ ʩʧʦʩʦʙʥʦʩʪʴ ʢʦʤʧʘʥʠʠ 

ʧʦʛʘʰʘʪʴ ʪʝʢʫʱʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʟʘ ʩʯʸʪ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ ʢʨʘʪʢʦʩʨʦʯʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʚʣʦʞʝʥʠʡ. 
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ʂʦʵʬʬʠʮʠʝʥʪ 

ʢʨʠʪʠʯʝʩʢʦʡ 

ʣʠʢʚʠʜʥʦʩʪʠ 
ʂʆ

ɼɿʂʌɺɼʉ
ʂʢʣ

++
=

 

ʇʦʢʘʟʳʚʘʝʪ, ʢʘʢʘʷ ʯʘʩʪʴ ʢʨʘʪʢʦʩʨʦʯʥʳʭ 

ʦʙʷʟʘʪʝʣʴʩʪʚ ʦʨʛʘʥʠʟʘʮʠʠ ʤʦʞʝʪ ʙʳʪʴ 

ʥʝʤʝʜʣʝʥʥʦ ʧʦʛʘʰʝʥʘ ʟʘ ʩʯʝʪ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ, ʩʨʝʜʩʪʚ ʚ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʮʝʥʥʳʭ 

ʙʫʤʘʛʘʭ, ʘ ʪʘʢʞʝ ʧʦʩʪʫʧʣʝʥʠʡ ʧʦ ʨʘʩʯʝʪʘʤ. 

ʂʦʵʬʬʠʮʠʝʥʪʳ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ 

ʋʨʦʚʝʥʴ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ 
ʋʇ=ʉʇʉ-ʂʆ 

ʇʦʢʘʟʳʚʘʝʪ ʥʘ ʩʢʦʣʴʢʦ ʧʣʘʪʝʞʥʳʝ ʩʨʝʜʩʪʚʘ 

ʧʦʢʨʳʚʘʝʪ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ. 

ʂʦʵʬʬʠʮʠʝʥʪ 

ʪʝʢʫʱʝʡ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ 
ʪʣʂ  =

˞˜˞

˗˔
 

ʇʦʢʘʟʳʚʘʝʪ ʩʪʝʧʝʥʴ ʧʦʢʨʳʪʠʷ ʢʨʝʜʠʪʦʨʩʢʦʡ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʣʘʪʝʞʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ. 

ʂʦʵʬʬʠʮʠʝʥʪ 

ʪʝʢʫʱʝʡ ʧʣʘʪʝʞʥʦʡ 

ʛʦʪʦʚʥʦʩʪʠ 

ʪʧʛʂ =
ˑ˞

˗˔ˑ  ̝

ʇʦʢʘʟʳʚʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʩʚʦʝʚʨʝʤʝʥʥʦʛʦ 

ʧʦʛʘʰʝʥʠʷ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, 

ʧʨʠʯʝʤ ʠʩʭʦʜʠʪ ʠʟ ʪʦʛʦ, ʯʪʦ ʠʟʥʘʯʘʣʴʥʦ 

ʢʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʧʦʢʨʳʚʘʝʪʩʷ 

ʜʝʙʠʪʦʨʩʢʦʡ, ʘ ʚ ʥʝʜʦʩʪʘʶʱʝʡ ʯʘʩʪʠ 

ʜʝʥʝʞʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ. 

 

ʉʣʝʜʫʶʱʠʤ ʵʪʘʧʦʤ ʷʚʣʷʝʪʩʷ ʘʥʘʣʠʟ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ. 

ʌʠʥʘʥʩʦʚʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ï ʬʠʥʘʥʩʦʚʘʷ ʥʝʟʘʚʠʩʠʤʦʩʪʴ ʦʪ ʚʥʝʰʥʠʭ 

ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ.  ɺ ʭʦʜʝ ʘʥʘʣʠʟʘ ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ ʩʣʝʜʫʶʱʠʝ 

ʢʦʵʬʬʠʮʠʝʥʪʳ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ (ʪʘʙʣʠʮʘ 3) 

ʊʘʙʣʠʮʘ 3 

ʂʦʵʬʬʠʮʠʝʥʪʳ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ 

ʇʦʢʘʟʘʪʝʣʠ ʈʘʩʯʝʪ ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ  

ʂʦʵʬʬʠʮʠʝʥʪ ʬʠʥʘʥʩʦʚʦʡ 

ʘʚʪʦʥʦʤʠʠ 
ʉʂ/ɺɹ 

ʇʦʢʘʟʳʚʘʝʪ ʫʜʝʣʴʥʳʡ ʚʝʩ ʩʦʙʩʪʚʝʥʥʦʛʦ 

ʢʘʧʠʪʘʣʘ ʚ ʦʙʱʝʡ ʚʘʣʶʪʝ ʙʘʣʘʥʩʘ 

ʂʦʵʬʬʠʮʠʝʥʪ ʬʠʥʘʥʩʦʚʦʡ 

ʟʘʚʠʩʠʤʦʩʪʠ 
ɿʂ / ɺɹ 

ʇʦʢʘʟʳʚʘʝʪ ʜʦʣʶ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ 

ʦʙʱʝʡ ʚʘʣʶʪʝ ʙʘʣʘʥʩʘ 

ʂʦʵʬʬʠʮʠʝʥʪ ʜʦʣʛʦʩʨʦʯʥʦʡ 

ʬʠʥʘʥʩʦʚʦʡ ʥʝʟʘʚʠʩʠʤʦʩʪʠ (ʉʂ +ɼʆ) / ɺɹ 

ʇʦʢʘʟʳʚʘʝʪ ʦʪʥʦʰʝʥʠʝ ʩʦʙʩʪʚʝʥʥʦʛʦ ʠ 

ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʢ ʦʙʱʝʡ 

ʚʘʣʶʪʝ ʙʘʣʘʥʩʘ 

ʂʦʵʬʬʠʮʠʝʥʪ ʧʦʢʨʳʪʠʷ 

ʜʦʣʛʦʚ ʩʦʙʩʪʚʝʥʥʳʤ 

ʢʘʧʠʪʘʣʦʤ 

ʉʂ/ɿʂ 

ʆʪʥʦʰʝʥʠʝ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʢ 

ʟʘʝʤʥʦʤʫ 

ʂʦʵʬʬʠʮʠʝʥʪ ʬʠʥʘʥʩʦʚʦʛʦ 

ʣʝʚʝʨʠʜʞʘ ɿʂ /ʉʂ 
ʆʪʥʦʰʝʥʠʝ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʢ 

ʩʦʙʩʪʚʝʥʥʦʤʫ 

ʂʦʵʬʬʠʮʠʝʥʪ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʉʂ/ʂʆ 

ʆʪʥʦʰʝʥʠʝ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʢ 

ʢʨʘʪʢʦʩʨʦʯʥʳʤ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ. 
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ʆʜʥʠʤ ʠʟ ʵʪʘʧʦʚ ʷʚʣʷʝʪʩʷ ʘʥʘʣʠʟ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ. 

ɸʥʘʣʠʟ ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʠʩʩʣʝʜʦʚʘʥʠʠ ʫʨʦʚʥʝʡ ʠ ʜʠʥʘʤʠʢʠ 

ʨʘʟʥʦʦʙʨʘʟʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ. 

ʊʘʙʣʠʮʘ 4 

ʇʦʢʘʟʘʪʝʣʠ  ʜʝʣʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ 

ʇʦʢʘʟʘʪʝʣʠ ʈʘʩʯʝʪ ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ 

ʂʦʵʬʬʠʮʠʝʥʪʳ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ  
ʂʦʙȢ=

ɺ

ɸ
 

ʇʦʢʘʟʳʚʘʝʪ ʩʢʦʣʴʢʦ ʦʙʦʨʦʪʦʚ ʩʦʚʝʨʰʠʣʠ 

ʘʢʪʠʚʳ ʠʣʠ ʠʭ ʠʩʪʦʯʥʠʢʠ 

ɼʣʠʪʝʣʴʥʦʩʪʴ ʦʙʦʨʦʪʘ ʚ 

ʜʥʷʭ ʇ=
˟

˗̏̂
 

ʍʘʨʘʢʪʝʨʠʟʫʝʪ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ  

 

ʆʪʥʦʩʠʪʝʣʴʥʘʷ ʵʢʦʥʦʤʠʷ 

(ʧʝʨʝʨʘʩʭʦʜ) 
Ñʕ=(ʇ1-ʇ0)*

ɺ

ʊ
 

ʍʘʨʘʢʪʝʨʠʟʫʝʪ ʧʦʣʦʞʠʪʝʣʴʥʫʶ 

(ʦʪʨʠʮʘʪʝʣʴʥʫʶ) ʜʠʥʘʤʠʢʫ ʩʨʝʜʩʪʚ, ʚ 

ʨʝʟʫʣʴʪʘʪʝ ʫʩʢʦʨʝʥʠʷ (ʟʘʤʝʜʣʝʥʠʷ) 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ 

 

ʉʣʝʜʫʶʱʠʤ ʵʪʘʧʦʤ ʷʚʣʷʝʪʩʷ ʘʥʘʣʠʟ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ. ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ - 

ʵʪʦ ʦʪʥʦʩʠʪʝʣʴʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ. ʇʦʢʘʟʘʪʝʣʠ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ ʢʘʢ ʦʪʥʦʰʝʥʠʝ ʧʨʠʙʳʣʠ ʢ ʟʘʪʨʘʯʝʥʥʳʤ 

ʩʨʝʜʩʪʚʘʤ ʠʣʠ ʨʝʩʫʨʩʘʤ.  

3. ʈʘʟʨʘʙʦʪʢʘ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ, ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʘʥʘʣʠʟʘ, 

ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʫʢʨʝʧʣʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʇʨʦʚʝʜʝʥʠʷ ʘʥʘʣʠʟʘ ʥʝʦʙʭʦʜʠʤʦ ʧʨʝʜʧʨʠʷʪʠʶ ʜʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʙʘʟʳ ʜʣʷ ʨʘʟʨʘʙʦʪʢʠ ʠ ʧʨʠʥʷʪʠʷ ʵʬʬʝʢʪʠʚʥʳʭ 

ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ.  

ʀʩʧʦʣʴʟʦʚʘʥʥʳʝ ʠʩʪʦʯʥʠʢʠ: 

1. ɺʣʘʩʦʚʘ ʀ.ʄ. ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʘʥʘʣʠʟ: ʋʯʝʙʥʠʢ ï 14 ïʝ ʠʟʜ, ʧʝʨʝʨʘʙ. ʀ 

ʜʦʧ. ï ʄ.: ʀʅʌʈɸ-ʄ, 2013 

2. ʇʨʦʤʦʚʘ ʂ.ʀ. ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʧʨʝʜʧʨʠʷʪʠʷ. ʋʯʝʙʥʠʢ ʜʣʷ ʚʫʟʦʚ - 

ʄʦʩʢʚʘ: ʖʅʀʊʀ-ɼɸʅɸ, 2012 
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ʋɼʂ 330 (075) 

ʗʨʦʩʣʘʚʮʝʚ ʂ.ɸ. 

ʉʪʫʜʝʥʪ ʙʘʢʘʣʘʚʨʠʘʪʘ 

3 ʢʫʨʩ, ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʬʘʢʫʣʴʪʝʪ 

ɹʘʰʢʠʨʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳ ʫʥʠʚʝʨʩʠʪʝʪ 

ʈʦʩʩʠʷ, ʛ. ʉʪʝʨʣʠʪʘʤʘʢ 

 

ɸʅɸʃʀɿ ʆɹʆʈʆʊʅʓʍ ɸʂʊʀɺʆɺ ʇʈɽɼʇʈʀʗʊʀʗ 

 

ɸʥʥʦʪʘʮʠʷ: ʚ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʘ ʤʝʪʦʜʠʢʘ ʘʥʘʣʠʟʘ ʦʙʦʨʦʪʥʳʭ 

ʘʢʪʠʚʦʚ ʧʨʝʜʧʨʠʷʪʠʷ, ʧʦʜʨʦʙʥʦ ʦʧʠʩʘʥʳ ʵʪʘʧʳ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ.  

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ, ʤʝʪʦʜʠʢʘ ʘʥʘʣʠʟʘ, ʜʠʥʘʤʠʢʘ ʠ 

ʩʪʨʫʢʪʫʨʘ, ʘʙʩʦʣʶʪʥʳʝ ʠ ʦʪʥʦʩʠʪʝʣʴʥʳʝ ʧʦʢʘʟʘʪʝʣʠ. 

Abstract: In the article considers the method of analyzing the current assets 

of the company, described in detail the stages of the assessment. 

Keywords: Current assets, methods of analysis, dynamics and structure, 

absolute and relative performance. 

 

ʇʨʠ ʩʦʚʨʝʤʝʥʥʳʭ ʢʨʠʟʠʩʥʳʭ ʪʝʥʜʝʥʮʠʷʭ ʨʘʟʚʠʪʠʷ ʨʦʩʩʠʡʩʢʦʡ 

ʵʢʦʥʦʤʠʢʠ, ʦʙʫʩʣʦʚʣʝʥʥʳʭ ʥʠʟʢʠʤʠ ʮʝʥʘʤʠ ʥʘ ʥʝʬʪʴ, ʥʠʟʢʠʤ ʢʫʨʩʦʤ ʨʫʙʣʷ, 

ʚʚʝʜʸʥʥʳʤʠ ʚ ʦʪʥʦʰʝʥʠʠ ʥʘʰʝʡ ʩʪʨʘʥʳ ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʩʘʥʢʮʠʷʤʠ, ʘ ʪʘʢʞʝ 

ʦʙʱʝʡ ʧʦʣʠʪʠʯʝʩʢʦʡ ʦʙʩʪʘʥʦʚʢʦʡ - ʚʩʸ ʙʦʣʴʰʫʶ ʘʢʪʫʘʣʴʥʦʩʪʴ ʧʨʠʦʙʨʝʪʘʝʪ 

ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʦʙʝʩʧʝʯʝʥʠʷ ʥʦʨʤʘʣʴʥʦʛʦ ʠ ʩʪʘʙʠʣʴʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʷ. ʆʜʥʠʤ ʠʟ ʚʘʞʥʝʡʰʠʭ ʬʘʢʪʦʨʦʚ, ʦʪʨʘʞʘʶʱʠʭ ʩʪʘʙʠʣʴʥʦʩʪʴ ʠ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ, ʷʚʣʷʝʪʩʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ. 

ʇʨʦʙʣʝʤʘ ʘʥʘʣʠʟʘ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʙʳʣʘ ʟʘʪʨʦʥʫʪʘ ʦʛʨʦʤʥʳʤ ʯʠʩʣʦʤ 

ʘʚʪʦʨʦʚ, ʢʦʪʦʨʳʝ ʥʝ ʪʦʣʴʢʦ ʘʢʪʠʚʥʦ ʜʦʧʦʣʥʷʣʠ ʤʝʪʦʜʠʢʠ ʜʨʫʛ ʜʨʫʛʘ, ʥʦ ʠ 

ʥʘʭʦʜʠʣʠ ʥʦʚʳʝ ʧʫʪʠ ʘʥʘʣʠʟʘ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ, ʩʦʟʜʘʚʘʣʠ ʩʚʦʠ ʤʝʪʦʜʠʢʠ, 
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ʦʪʣʠʯʘʶʱʠʝʩʷ ʦʪ ʫʞʝ ʠʤʝʶʱʠʭʩʷ. ɺ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʙʳʣʠ 

ʠʟʫʯʝʥʳ ʤʝʪʦʜʠʢʠ ʩʣʝʜʫʶʱʠʭ ʘʚʪʦʨʦʚ: ʊ.ʋ. ʊʫʨʤʘʥʠʜʟʝ, ʅ.ʉ. ʇʣʘʩʢʦʚʘ, ʉ.ʀ. 

ʂʨʳʣʦʚ ʠ ʜʨ. ʈʝʟʫʣʴʪʘʪʳ ʩʨʘʚʥʝʥʠʷ ʤʝʪʦʜʠʢ ʘʥʘʣʠʟʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʪʘʙʣʠʮʝ 1. 

ʊʘʙʣʠʮʘ 1 

ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ ʤʝʪʦʜʠʢ ʦʮʝʥʢʠ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 

ʧʨʝʜʧʨʠʷʪʠʷ 

ɸʚʪʦʨʳ ʕʪʘʧʳ ʘʥʘʣʠʟʘ 

 

 

ʊʫʨʤʘʥʠʜʟʝ ʊ.ʋ. 

1. ɸʥʘʣʠʟ ʠʟʤʝʥʝʥʠʷ ʩʦʩʪʘʚʘ ʠ ʩʪʨʫʢʪʫʨʳ ʦʙʦʨʦʪʥʳʭ 

ʩʨʝʜʩʪʚ; 

2. ɻʨʫʧʧʠʨʦʚʢʘ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ ʧʦ ʦʩʥʦʚʥʳʤ 

ʧʨʠʟʥʘʢʘʤ; 

3. ʆʧʨʝʜʝʣʝʥʠʝ ʠʩʪʦʯʥʠʢʦʚ ʬʦʨʤʠʨʦʚʘʥʠʷ ʦʙʦʨʦʪʥʳʭ 

ʘʢʪʠʚʦʚ; 

4. ʆʧʨʝʜʝʣʝʥʠʝ ʧʦʢʘʟʘʪʝʣʝʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ. 

 

 

 

ʇʣʘʩʢʦʚʘ ʅ.ʉ. 

1. ʋʩʪʘʥʦʚʣʝʥʠʝ ʧʦʪʨʝʙʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʦʙʦʨʦʪʥʳʭ 

ʩʨʝʜʩʪʚʘʭ; 

2. ʆʧʨʝʜʝʣʝʥʠʝ ʩʦʩʪʘʚʘ, ʩʪʨʫʢʪʫʨʳ ʠ ʜʠʥʘʤʠʢʠ 

ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ; 

3. ʆʙʦʩʥʦʚʘʥʠʝ ʚʳʙʦʨʘ ʦʧʪʠʤʘʣʴʥʳʭ ʠʩʪʦʯʥʠʢʦʚ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ; 

4. ʈʘʩʯʝʪ ʚʣʠʷʥʠʷ ʩʢʦʨʦʩʪʠ ʦʙʦʨʦʪʘ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 

ʥʘ ʫʨʦʚʝʥʴ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ; 

5. ʆʮʝʥʢʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʦʨʦʪʥʳʭ 

ʘʢʪʠʚʦʚ. 

 

 

ʂʨʳʣʦʚ ʉ.ʀ. 

1. ɸʥʘʣʠʟ ʦʙʲʝʤʘ, ʩʦʩʪʘʚʘ, ʩʪʨʫʢʪʫʨʳ ʠ ʜʠʥʘʤʠʢʠ 

ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ; 

2. ɸʥʘʣʠʟ ʘʙʩʦʣʶʪʥʳʭ ʠ ʦʪʥʦʩʠʪʝʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ 

ʪʝʢʫʱʠʭ ʘʢʪʠʚʦʚ; 

3. ʈʘʩʯʝʪ ʠ ʘʥʘʣʠʟ ʦʙʱʠʭ ʠ ʯʘʩʪʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ; 
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4. ʀʟʫʯʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʦʨʦʪʥʳʭ 

ʘʢʪʠʚʦʚ 

ʂʘʢ ʚʠʜʠʤ ʨʘʟʣʠʯʠʝ ʚʟʛʣʷʜʦʚ ʩʦʩʪʦʠʪ ʚ ʢʦʣʠʯʝʩʪʚʝ ʵʪʘʧʦʚ, ʚʳʜʝʣʝʥʥʳʭ 

ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʘʥʘʣʠʟʘ. ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʩʦʛʣʘʩʥʦ ʤʝʪʦʜʠʢʝ ʇʣʘʩʢʦʚʦʡ ʅ.ʉ., 

ʜʦ ʥʘʯʘʣʘ ʧʨʦʚʝʜʝʥʠʷ ʘʥʘʣʠʟʘ ʩʦʩʪʘʚʘ, ʩʪʨʫʢʪʫʨʳ ʠ ʜʠʥʘʤʠʢʠ ʦʙʦʨʦʪʥʳʭ 

ʘʢʪʠʚʦʚ, ʦʥʘ ʧʨʝʜʣʘʛʘʝʪ ʫʩʪʘʥʦʚʠʪʴ ʧʦʪʨʝʙʥʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʦʙʦʨʦʪʥʳʭ 

ʩʨʝʜʩʪʚʘʭ. ɺ ʤʝʪʦʜʠʢʝ ʊʫʨʤʘʥʠʜʟʝ ʊ.ʋ. ʨʝʢʦʤʝʥʜʫʝʪʩʷ ʩʛʨʫʧʧʠʨʦʚʘʪʴ 

ʦʙʦʨʦʪʥʳʝ ʩʨʝʜʩʪʚʘ ʧʦ ʦʩʥʦʚʥʳʤ ʧʨʠʟʥʘʢʘʤ, ʧʨʝʞʜʝ ʯʝʤ ʠʟʫʯʠʪʴ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ. ʂʨʳʣʦʚ ʉ.ʀ. ʚ ʩʚʦʶ 

ʦʯʝʨʝʜʴ ʦʙʨʘʱʘʝʪ ʚʥʠʤʘʥʠʝ ʥʘ ʨʘʩʯʝʪʳ ʘʙʩʦʣʶʪʥʳʭ, ʦʪʥʦʩʠʪʝʣʴʥʳʭ, ʘ ʪʘʢʞʝ 

ʦʙʱʠʭ ʠ ʯʘʩʪʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ. ʉʭʦʜʩʪʚʘ ʵʪʠʭ ʪʨʝʭ ʤʝʪʦʜʠʢ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, 

ʯʪʦ ʢʘʞʜʳʡ ʘʚʪʦʨ ʚ ʩʚʦʝʡ ʤʝʪʦʜʠʢʝ ʚʳʜʝʣʷʝʪ ʦʮʝʥʢʫ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ.  

ʅʘ ʦʩʥʦʚʝ ʩʨʘʚʥʝʥʠʷ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʤʝʪʦʜʠʢʘ ʂʨʳʣʦʚʘ ʉ.ʀ. 

ʷʚʣʷʝʪʩʷ ʥʘʠʙʦʣʝʝ ʧʦʣʥʦʡ, ʨʘʮʠʦʥʘʣʴʥʦʡ ʠ ʵʬʬʝʢʪʠʚʥʦʡ ʚ ʠʩʧʦʣʴʟʦʚʘʥʠʠ. 

ɺ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʥʝʦʙʭʦʜʠʤʦ ʦʧʨʝʜʝʣʠʪʴʩʷ ʩ ʦʩʥʦʚʥʳʤʠ ʠʩʪʦʯʥʠʢʘʤʠ 

ʠʥʬʦʨʤʘʮʠʠ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʘʥʘʣʠʟʘ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ. ʂ ʪʘʢʠʤ, 

ʥʝʩʦʤʥʝʥʥʦ, ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ, ʦʪʯʝʪ ʦ ʬʠʥʘʥʩʦʚʳʭ 

ʨʝʟʫʣʴʪʘʪʘʭ, ʘ ʪʘʢʞʝ ʜʘʥʥʳʝ ʧʝʨʚʠʯʥʦʛʦ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ. 

ʅʘ ʧʝʨʚʦʤ ʵʪʘʧʝ ʧʨʦʚʦʜʠʪʩʷ ʘʥʘʣʠʟ ʦʙʲʝʤʘ, ʩʦʩʪʘʚʘ, ʩʪʨʫʢʪʫʨʳ ʠ 

ʜʠʥʘʤʠʢʠ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ. ʇʨʠ ʘʥʘʣʠʟʝ ʜʠʥʘʤʠʢʠ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 

ʦʮʝʥʠʚʘʝʪʩʷ ʠʭ ʠʟʤʝʥʝʥʠʝ ʢʘʢ ʚ ʮʝʣʦʤ, ʪʘʢ ʠ ʧʦ ʦʪʜʝʣʴʥʳʤ ʩʪʘʪʴʷʤ ʟʘ 

ʘʥʘʣʠʟʠʨʫʝʤʳʝ ʧʝʨʠʦʜʳ. ɸʥʘʣʠʟ ʩʪʨʫʢʪʫʨʳ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʨʘʩʯʝʪ ʠ ʦʮʝʥʢʫ 

ʫʜʝʣʴʥʳʭ ʚʝʩʦʚ ʩʪʘʪʝʡ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ, ʚ ʠʭ ʦʙʱʝʡ ʩʦʚʦʢʫʧʥʦʩʪʠ. ʈʘʩʯʝʪ 

ʫʜʝʣʴʥʦʛʦ ʚʝʩʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʧʫʪʝʤ ʜʝʣʝʥʠʷ ʩʫʤʤʳ ʦʪʜʝʣʴʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ 

ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʥʘ ʠʭ ʩʫʤʤʫ ʚ ʮʝʣʦʤ. ɿʘʪʝʤ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʩʨʘʚʥʝʥʠʝ 

ʠʟʤʝʥʝʥʠʷ ʫʜʝʣʴʥʳʭ ʚʝʩʦʚ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ ʧʝʨʠʦʜʘʭ. 

ʉʣʝʜʫʶʱʠʤ ʵʪʘʧʦʤ ʷʚʣʷʝʪʩʷ ʨʘʩʯʝʪ ʠ ʘʥʘʣʠʟ ʦʪʥʦʩʠʪʝʣʴʥʳʭ 

ʧʦʢʘʟʘʪʝʣʝʡ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʝ  ʪʝʢʫʱʠʭ ʘʢʪʠʚʦʚ, 

ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʚ ʪʘʙʣʠʮʝ 2. 
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ʊʘʙʣʠʮʘ 2 

ʂʦʵʬʬʠʮʠʝʥʪʳ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 

ʧʨʝʜʧʨʠʷʪʠʷ 

ʇʦʢʘʟʘʪʝʣʴ ʉʧʦʩʦʙ ʨʘʩʯʝʪʘ ʕʢʦʥʦʤʠʯʝʩʢʦʝ ʩʦʜʝʨʞʘʥʠʝ 

ʂʦʵʬʬʠʮʠʝʥʪ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ 

ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 
ʆɸ

ɺ
ʂ ʥ

ʦʙ=  

ʍʘʨʘʢʪʝʨʠʟʫʝʪ ʩʢʦʨʦʩʪʴ ʦʙʦʨʦʪʘ 

ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʠ ʧʦʢʘʟʳʚʘʝʪ 

ʢʦʣʠʯʝʩʪʚʦ ʦʙʦʨʦʪʦʚ, ʩʦʚʝʨʰʘʝʤʦʝ 

ʦʙʦʨʦʪʥʳʤʠ ʘʢʪʠʚʘʤʠ ʟʘ ʧʝʨʠʦʜ. 

ʉʨʝʜʥʷʷ 

ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ 

ʦʜʥʦʛʦ ʦʙʦʨʦʪʘ 

ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 

ʜʥ

ʦʙ
ɺ

ʆɹ

ɺ

ɼʆɹ
ʊ ==

*
 

ʇʦʢʘʟʳʚʘʝʪ ʩʨʝʜʥʝʝ ʚʨʝʤʷ 

ʧʨʝʙʳʚʘʥʠʷ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʚ 

ʧʨʦʮʝʩʩʝ ʢʨʫʛʦʦʙʦʨʦʪʘ ʚ ʜʥʷʭ. 

ʕʢʦʥʦʤʠʯʝʩʢʠʡ 

ʵʬʬʝʢʪ ʦʪ 

ʠʟʤʝʥʝʥʠʷ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ 

ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 

101
*)( ʜʦʙʦʙ ɺʊʊʕ -=°  

ʍʘʨʘʢʪʝʨʠʟʫʝʪ ʠʭ ʚʳʩʚʦʙʦʞʜʝʥʠʝ 

ʠʟ ʦʙʦʨʦʪʘ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʦʚʳʰʝʥʠʷ 

ʝʛʦ ʩʢʦʨʦʩʪʠ ʠʣʠ ʠʭ 

ʜʦʧʦʣʥʠʪʝʣʴʥʦʝ ʧʨʠʚʣʝʯʝʥʠʝ ʚ 

ʦʙʦʨʦʪ ʚ ʨʝʟʫʣʴʪʘʪʝ ʟʘʤʝʜʣʝʥʠʷ ʝʛʦ 

ʩʢʦʨʦʩʪʠ. 

ʂʦʵʬʬʠʮʠʝʥʪ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ 

ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 
ʆɸ

ʇ
Rʆɸ=  

ʆʪʨʘʞʘʝʪ ʩʧʦʩʦʙʥʦʩʪʴ 

ʧʨʝʜʧʨʠʷʪʠʷ ʦʙʝʩʧʝʯʠʚʘʪʴ 

ʜʦʩʪʘʪʦʯʥʳʡ ʦʙʲʝʤ ʧʨʠʙʳʣʠ ʧʦ 

ʦʪʥʦʰʝʥʠʶ ʢ ʦʙʦʨʦʪʥʳʤ ʘʢʪʠʚʘʤ. 

 

ʅʘ ʩʣʝʜʫʶʱʝʤ ʵʪʘʧʝ, ʧʨʦʚʦʜʠʪʩʷ ʨʘʩʯʝʪ ʠ ʘʥʘʣʠʟ ʦʙʱʠʭ ʠ ʯʘʩʪʥʳʭ 

ʧʦʢʘʟʘʪʝʣʝʡ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ. 

ʆʙʱʠʝ ʧʦʢʘʟʘʪʝʣʠ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʦʪʨʘʞʘʶʪ ʠʥʪʝʥʩʠʚʥʦʩʪʴ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʮʝʣʦʤ, ʘ ʯʘʩʪʥʳʝ ʧʦʢʘʟʘʪʝʣʠ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ï ʦʪʜʝʣʴʥʳʭ ʠʭ ʚʠʜʦʚ. 

ʂ ʯʘʩʪʥʳʤ ʧʦʢʘʟʘʪʝʣʷʤ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʦʪʥʦʩʷʪʩʷ: 

ʧʦʢʘʟʘʪʝʣʠ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʬʠʥʘʥʩʦʚʳʭ 

ʚʣʦʞʝʥʠʡ, ʟʘʧʘʩʦʚ ʠ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ. ʆʥʠ ʭʘʨʘʢʪʝʨʠʟʫʶʪ 
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ʠʥʪʝʥʩʠʚʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʚʠʜʦʚ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʠ 

ʤʦʛʫʪ ʨʘʩʩʯʠʪʳʚʘʪʴʩʷ ʢʘʢ ʚ ʨʘʟʘʭ, ʪʘʢ ʠ ʚ ʜʥʷʭ. 

ʇʦ ʦʢʦʥʯʘʥʠʠ ʘʥʘʣʠʟʘ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘ ʦʩʥʦʚʘʥʠʠ 

ʩʠʩʪʝʤʘʪʠʟʘʮʠʠ ʧʨʦʤʝʞʫʪʦʯʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʘʥʘʣʠʟʘ ʜʝʣʘʝʪʩʷ ʦʙʱʠʡ ʚʳʚʦʜ ʦ 

ʩʪʝʧʝʥʠ ʨʘʮʠʦʥʘʣʴʥʦʩʪʠ ʠʭ ʩʪʨʫʢʪʫʨʳ, ʜʦʩʪʘʪʦʯʥʦʩʪʠ ʜʣʷ ʧʦʢʨʳʪʠʷ 

ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʫʨʦʚʥʝ ʠʥʪʝʥʩʠʚʥʦʩʪʠ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʜʘʥʥʦʡ ʤʝʪʦʜʠʢʠ ʜʣʷ ʘʥʘʣʠʟʘ ʦʙʦʨʦʪʥʳʭ 

ʘʢʪʠʚʦʚ ʧʦʤʦʛʘʝʪ ʚ ʧʦʠʩʢʝ ʵʬʬʝʢʪʠʚʥʳʭ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʜʣʷ 

ʫʚʝʣʠʯʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ. 

ʀʩʧʦʣʴʟʦʚʘʥʥʳʝ ʠʩʪʦʯʥʠʢʠ: 

1. ʖʨʩʫʧʦʚʘ, ʊ.ɸ. ʌʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʟ: ʫʯʝʙʥʠʢ / ʖʨʩʫʧʦʚʘ, ʊ.ɸ.. - 3-ʝ 

ʠʟʜ., ʧʝʨʝʨʘʙ. ʠ ʜʦʧ. - ʄ.: ʖʥʠʪʠ-ɼʘʥʘ, 2012. - 289 ʩ. 

2. ʇʣʘʪʦʥʦʚʘ ʀ.ɺ. ʕʢʦʥʦʤʠʯʝʩʢʠʡ ʘʥʘʣʠʟ: ʫʯʝʙʥʠʢ / ʇʣʘʪʦʥʦʚʘ ʀ.ɺ. ï 3-ʝ 
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2 ʢʫʨʩ, ʢʘʬʝʜʨʘ çʉʦʮʠʘʣʴʥʳʭ ʪʝʭʥʦʣʦʛʠʡè 

ʄʦʩʢʦʚʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ 

ʈʦʩʩʠʷ, ʛ. ʄʦʩʢʚʘ 

 

ɺɸʃʖʊʅʓʁ ʂʆʅʊʈʆʃʔ, ʂɸʂ ɺɸɾʅʓʁ ɸʉʇɽʂʊ ɺ 

ʆɹɽʉʇɽʏɽʅʀʗ ʕʂʆʅʆʄʀʏɽʉʂʆʁ ɹɽɿʆʇɸʉʅʆʉʊʀ ʈʆʉʉʀʀ  

  

ɸʥʥʦʪʘʮʠʷ: ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʦʩʥʦʚʥʳʝ ʧʦʥʷʪʠʷ, ʩʚʷʟʘʥʥʳʝ ʩ 

ʧʨʦʚʝʜʝʥʠʝʤ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ. ʈʘʩʩʤʦʪʨʝʥʳ ʦʙʷʟʘʥʥʦʩʪʠ ʪʘʤʦʞʝʥʥʳʭ 

ʦʨʛʘʥʦʚ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʚʘʣʶʪʥʳʭ ʦʧʝʨʘʮʠʡ. ɺʳʷʚʣʝʥʳ ʧʨʦʙʣʝʤʳ ʝ 
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ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʪʘʤʦʞʝʥʥʳʤʠ ʦʨʛʘʥʘʤʠ ʠ ʧʫʪʠ ʠʭ 

ʨʝʰʝʥʠʷ.   

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʚʘʣʶʪʥʳʡ ʢʦʥʪʨʦʣʴ, ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʙʝʟʦʧʘʩʥʦʩʪʴ, 

ʪʘʤʦʞʝʥʥʳʝ ʦʨʛʘʥʳ, ʪʘʤʦʞʝʥʥʳʝ ʦʧʝʨʘʮʠʠ. 

 

EXCHANGE CONTROLS AS A MECHANISM FOR ENS URING 

ECONOMIC SECURITY RU SSIA CUSTOMS OFFICIALS 

 

Annotation: The article describes the basic concepts related to the foreign 

exchange control. We consider the duties of customs authorities in carrying out 

foreign exchange operations. The problems is, currency control customs and ways 

of their solution. 

Keywords: currency control, economic security, the customs authorities, 

customs operations. 

 

ɺʘʣʶʪʥʘʷ ʧʦʣʠʪʠʢʘ ï ʵʪʦ ʩʦʩʪʘʚʥʘʷ ʯʘʩʪʴ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʧʦʣʠʪʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ, ʧʨʝʜʩʪʘʚʣʷʶʱʘʷ ʩʦʙʦʡ ʩʦʚʦʢʫʧʥʦʩʪʴ ʵʢʦʥʦʤʠʯʝʩʢʠʭ, 

ʧʨʘʚʦʚʳʭ ʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ, ʦʩʫʱʝʩʪʚʣʷʝʤʳʭ ʛʦʩʫʜʘʨʩʪʚʦʤ ʚ 

ʩʬʝʨʝ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʚʘʣʶʪʥʳʭ ʦʪʥʦʰʝʥʠʡ [2].  

ɺʘʣʶʪʥʘʷ ʧʦʣʠʪʠʢʘ ʛʦʩʫʜʘʨʩʪʚʘ ʷʚʣʷʝʪʩʷ ʠʥʩʪʨʫʤʝʥʪʦʤ, ʥʘʧʨʘʚʣʝʥʥʳʤ 

ʥʘ ʧʦʜʜʝʨʞʘʥʠʝ ʨʘʚʥʦʚʝʩʠʷ ʚ ʩʠʩʪʝʤʝ ʚʘʣʶʪʥʳʭ ʦʪʥʦʰʝʥʠʡ. ɺ ʵʪʦʡ ʩʚʷʟʠ, 

ʦʩʦʙʦʝ ʤʝʩʪʦ ʦʪʚʦʜʠʪʩʷ ʚʘʣʶʪʥʦʤʫ ʨʝʛʫʣʠʨʦʚʘʥʠʶ, ʢʘʢ ʩʦʩʪʘʚʥʦʡ ʯʘʩʪʠ 

ʚʘʣʶʪʥʦʡ ʧʦʣʠʪʠʢʠ. ʇʨʘʚʦʚʦʝ ʨʝʛʣʘʤʝʥʪʠʨʦʚʘʥʠʝ ʧʦʨʷʜʢʘ ʩʦʚʝʨʰʝʥʠʷ 

ʚʘʣʶʪʥʳʭ ʦʧʝʨʘʮʠʡ ʤʦʞʥʦ ʦʧʨʝʜʝʣʠʪʴ ʢʘʢ ʚʘʣʶʪʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ.  

ɺʳʩʪʫʧʘʷ ʩʦʩʪʘʚʥʦʡ ʯʘʩʪʴʶ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʘʣʶʪʥʦʡ ʧʦʣʠʪʠʢʠ 

ʚʘʣʶʪʥʳʡ ʢʦʥʪʨʦʣʴ ï ʵʪʦ ʢʦʤʧʣʝʢʩ ʤʝʨ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, 

ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʦʙʝʩʧʝʯʝʥʠʝ ʨʘʟʚʠʪʠʷ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ ʠ 

ʬʠʥʘʥʩʦʚʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʘ. ʂʦʥʪʨʦʣʴ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ 
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ʢʦʤʧʝʪʝʥʪʥʳʤʠ ʦʨʛʘʥʘʤʠ ʛʦʩʫʜʘʨʩʪʚʘ ʩ ʮʝʣʴʶ ʩʦʙʣʶʜʝʥʠʷ ʚʘʣʶʪʥʦʛʦ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʫʯʘʩʪʥʠʢʘʤʠ ʚʘʣʶʪʥʳʭ ʧʨʘʚʦʦʪʥʦʰʝʥʠʡ [2].  

ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚʘʞʥʝʡʰʝʡ ʟʘʜʘʯʝʡ ʚʘʣʶʪʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠ 

ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʷʚʣʷʝʪʩʷ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʝ ʫʪʝʯʢʝ ʢʘʧʠʪʘʣʘ ʟʘ ʛʨʘʥʠʮʫ, 

ʯʪʦ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʩʦʟʜʘʝʪ ʫʛʨʦʟʫ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʩʪʨʘʥʳ. 

ʋʪʝʯʢʘ ʢʘʧʠʪʘʣʘ ʤʦʞʝʪ ʧʨʦʠʟʦʡʪʠ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʠʟ-ʟʘ ʥʝʚʦʟʚʨʘʪʘ ʚʘʣʶʪʥʦʡ 

ʚʳʨʫʯʢʠ ʦʪ ʵʢʩʧʦʨʪʘ ʚ ʈʦʩʩʠʶ, ʘ ʪʘʢʞʝ ʩʜʝʣʢʠ ʧʦ ʬʠʢʪʠʚʥʳʤ ʠʤʧʦʨʪʥʳʤ 

ʢʦʥʪʨʘʢʪʘʤ. 

ɺ ʜʝʣʝ ʦʙʝʩʧʝʯʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʥʪʝʨʝʩʦʚ ʛʦʩʫʜʘʨʩʪʚʘ ʙʦʣʴʰʘʷ ʨʦʣʴ 

ʚʦʟʣʘʛʘʝʪʩʷ ʥʘ ʪʘʤʦʞʝʥʥʫʶ ʩʣʫʞʙʫ. ʇʦʩʨʝʜʩʪʚʦʤ ʚʳʧʦʣʥʝʥʠʷ ʬʫʥʢʮʠʡ ʘʛʝʥʪʘ 

ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʪʘʤʦʞʝʥʥʳʝ ʦʨʛʘʥʳ ʈʦʩʩʠʠ ʫʯʘʩʪʚʫʶʪ ʚ ʦʙʝʩʧʝʯʝʥʠʠ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʘ. ɺʘʣʶʪʥʳʡ ʢʦʥʪʨʦʣʴ, ʧʨʦʚʦʜʠʤʳʡ 

ʜʦʣʞʥʦʩʪʥʳʤʠ ʣʠʮʘʤʠ ʚ ʨʘʤʢʘʭ ʩʚʦʝʡ ʢʦʤʧʝʪʝʥʮʠʠ, ʨʝʰʘʝʪ ʟʘʜʘʯʠ ʧʦ 

ʧʨʝʜʦʪʚʨʘʱʝʥʠʶ ʦʪʪʦʢʘ ʚʘʣʶʪʥʳʭ ʩʨʝʜʩʪʚ ʠʟ ʩʪʨʘʥʳ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ 

ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʫʙʲʝʢʪʘʤʠ ʚʘʣʶʪʥʳʭ ʦʪʥʦʰʝʥʠʡ [4]. 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʌʝʜʝʨʘʣʴʥʳʤ ʟʘʢʦʥʦʤ ʦʪ 27.11.2010 ˉ 311-ʌɿ "ʆ 

ʪʘʤʦʞʝʥʥʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ" ʚ ʯʠʩʣʝ ʠʥʳʭ 

ʦʙʷʟʘʥʥʦʩʪʝʡ ʪʘʤʦʞʝʥʥʳʭ ʦʨʛʘʥʦʚ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʚʳʜʝʣʠʪʴ [1]: 

- ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʢʦʥʪʨʦʣʷ ʟʘ ʚʘʣʶʪʥʳʤʠ ʦʧʝʨʘʮʠʷʤʠ, ʩʚʷʟʘʥʥʳʤʠ ʩ 

ʧʝʨʝʤʝʱʝʥʠʝʤ ʪʦʚʘʨʦʚ ʯʝʨʝʟ ʪʘʤʦʞʝʥʥʫʶ ʛʨʘʥʠʮʫ ʊʘʤʦʞʝʥʥʦʛʦ ʩʦʶʟʘ, ʘ 

ʪʘʢʞʝ ʩ ʚʚʦʟʦʤ ʪʦʚʘʨʦʚ ʚ ʈʦʩʩʠʡʩʢʫʶ ʌʝʜʝʨʘʮʠʶ ʠ ʠʭ ʚʳʚʦʟʦʤ; 

- ʦʙʝʩʧʝʯʝʥʠʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʜʦʛʦʚʦʨʦʤ ʛʦʩʫʜʘʨʩʪʚ - 

ʯʣʝʥʦʚ ʊʘʤʦʞʝʥʥʦʛʦ ʩʦʶʟʘ ʤʝʨʳ ʧʦ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʶ ʣʝʛʘʣʠʟʘʮʠʠ ʜʦʭʦʜʦʚ, 

ʧʦʣʫʯʝʥʥʳʭ ʧʨʝʩʪʫʧʥʳʤ ʧʫʪʝʤ, ʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʶ ʪʝʨʨʦʨʠʟʤʘ ʧʨʠ 

ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʢʦʥʪʨʦʣʷ ʟʘ ʧʝʨʝʤʝʱʝʥʠʝʤ ʯʝʨʝʟ ʪʘʤʦʞʝʥʥʫʶ ʛʨʘʥʠʮʫ 

ʊʘʤʦʞʝʥʥʦʛʦ ʩʦʶʟʘ ʚʘʣʶʪʳ ʛʦʩʫʜʘʨʩʪʚ - ʯʣʝʥʦʚ ʊʘʤʦʞʝʥʥʦʛʦ ʩʦʶʟʘ, ʮʝʥʥʳʭ 

ʙʫʤʘʛ ʠ (ʠʣʠ) ʚʘʣʶʪʥʳʭ ʮʝʥʥʦʩʪʝʡ, ʜʦʨʦʞʥʳʭ ʯʝʢʦʚ. 

ʅʘʨʷʜʫ ʩ ʚʳʰʝʫʢʘʟʘʥʥʳʤʠ ʧʫʥʢʪʘʤʠ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʢʦʥʪʨʦʣʷ ʜʦʣʞʥʦʩʪʥʳʝ ʣʠʮʘ ʪʘʤʦʞʝʥʥʳʭ ʦʨʛʘʥʦʚ ʦʙʷʟʘʥʳ 
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ʦʩʫʱʝʩʪʚʣʷʪʴ ʢʦʥʪʨʦʣʴ ʥʘʜ ʩʦʙʣʶʜʝʥʠʝʤ ʨʝʟʠʜʝʥʪʘʤʠ ʠ ʥʝʨʝʟʠʜʝʥʪʘʤʠ ʘʢʪʦʚ 

ʚʘʣʶʪʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʈʌ ʠ ʘʢʪʦʚ ʦʨʛʘʥʦʚ ʚʘʣʶʪʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʘ 

ʪʘʢʞʝ ʩʦʭʨʘʥʷʪʴ ʢʦʤʤʝʨʯʝʩʢʫʶ, ʙʘʥʢʦʚʩʢʫʶ, ʥʘʣʦʛʦʚʫʶ ʠ ʩʣʫʞʝʙʥʫʶ ʪʘʡʥʫ, 

ʩʪʘʚʰʫʶ ʠʤ ʠʟʚʝʩʪʥʦʡ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʠʭ ʧʦʣʥʦʤʦʯʠʡ [4]. 

ʆʩʥʦʚʘʥʠʝʤ ʜʣʷ ʥʘʯʘʣʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʡ ʧʨʦʮʝʜʫʨʳ ʨʘʩʩʤʦʪʨʝʥʠʷ 

ʜʦʣʞʥʦʩʪʥʳʤʠ ʣʠʮʘʤʠ ʜʦʢʫʤʝʥʪʦʚ, ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʠʩʧʦʣʥʝʥʠʷ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʬʫʥʢʮʠʠ, ʷʚʣʷʝʪʩʷ ʠʥʬʦʨʤʘʮʠʷ ʦ ʚʦʟʤʦʞʥʳʭ ʥʘʨʫʰʝʥʠʷʭ 

ʚʘʣʶʪʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʘʥʘʣʠʟʘ ʨʝʛʠʦʥʘʣʴʥʦʡ ʙʘʟʳ 

ʜʘʥʥʳʭ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʠʣʠ ʞʝ ʧʦʨʫʯʝʥʠʝ ʚʳʰʝʩʪʦʷʱʠʭ ʪʘʤʦʞʝʥʥʳʭ 

ʦʨʛʘʥʦʚ ʥʘ ʧʨʦʚʝʜʝʥʠʝ ʧʨʦʚʝʨʢʠ. 

ɺʳʷʚʣʝʥʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʦ ʚʦʟʤʦʞʥʳʭ ʥʘʨʫʰʝʥʠʷʭ ʚʘʣʶʪʥʦʛʦ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʬʠʢʩʠʨʫʝʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʜʦʢʣʘʜʥʦʡ ʟʘʧʠʩʢʝ 

ʨʫʢʦʚʦʜʠʪʝʣʶ ʪʘʤʦʞʝʥʥʦʛʦ ʦʨʛʘʥʘ ʣʠʙʦ ʣʠʮʫ, ʝʛʦ ʟʘʤʝʱʘʶʱʝʤʫ. ɺ ʩʣʫʯʘʝ 

ʧʦʨʫʯʝʥʠʷ ʚʳʰʝʩʪʦʷʱʠʭ ʪʘʤʦʞʝʥʥʳʭ ʦʨʛʘʥʦʚ ʥʘ ʧʨʦʚʝʜʝʥʠʝ ʧʨʦʚʝʨʢʠ 

ʜʦʢʣʘʜʥʘʷ ʟʘʧʠʩʢʘ ʥʝ ʩʦʩʪʘʚʣʷʝʪʩʷ [2]. 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ 

ʪʘʤʦʞʝʥʥʳʤʠ ʦʨʛʘʥʘʤʠ ʦʩʪʨʦ ʩʪʦʷʪ ʧʨʦʙʣʝʤʳ ʥʝʜʦʩʪʦʚʝʨʥʦʛʦ ʟʘʷʚʣʝʥʠʷ 

ʩʚʝʜʝʥʠʡ ʜʝʢʣʘʨʘʥʪʘʤʠ ʚ ʪʨʘʥʩʧʦʨʪʥʳʭ (ʧʝʨʝʚʦʟʦʯʥʳʭ) ʠ ʢʦʤʤʝʨʯʝʩʢʠʭ 

ʜʦʢʫʤʝʥʪʘʭ, ʯʪʦ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʚʣʝʯʝʪ ʥʘʨʫʰʝʥʠʝ ʢʘʢ ʚʘʣʶʪʥʦʛʦ ʠ 

ʪʘʤʦʞʝʥʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ.  

ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ ʯʘʩʪʦ ʠʩʧʦʣʴʟʫʶʪ ʧʨʝʩʪʫʧʥʳʝ ʩʭʝʤʳ ʩ 

ʩʦʟʜʘʥʠʝʤ ʬʠʨʤ ʦʜʥʦʜʥʝʚʦʢ, ʢʦʪʦʨʳʝ ʧʦʩʪʘʚʣʷʶʪ ʪʦʚʘʨʳ ʟʘ ʨʫʙʝʞ, ʧʦʣʫʯʘʶʪ 

ʜʝʥʴʛʠ, ʧʝʨʝʚʦʜʷʪ ʠʭ ʥʘ ʩʯʝʪʘ ʚ ʟʘʨʫʙʝʞʥʳʝ ʙʘʥʢʠ, ʘ ʧʦʩʣʝ ʯʝʛʦ 

ʣʠʢʚʠʜʠʨʫʶʪʩʷ [3]. 

ʂʨʦʤʝ ʪʦʛʦ, ʜʝʢʣʘʨʘʥʪʘʤʠ ʯʘʩʪʦ ʜʦʧʫʩʢʘʶʪʩʷ ʦʰʠʙʢʠ ʚ ʟʘʧʦʣʥʝʥʠʠ 

ʩʣʝʜʫʶʱʠʭ ʛʨʘʬ ʜʝʢʣʘʨʘʮʠʠ ʥʘ ʪʦʚʘʨʳ: 

- ʛʨʘʬʘ 22 çɺʘʣʶʪʘ ʠ ʦʙʱʘʷ ʩʪʦʠʤʦʩʪʴ ʧʦ ʩʯʝʪʫè; 

- ʛʨʘʬʘ 24 çʍʘʨʘʢʪʝʨ ʩʜʝʣʢʠè; 
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- ʛʨʘʬʘ 44 çɼʦʧʦʣʥʠʪʝʣʴʥʘʷ ʠʥʬʦʨʤʘʮʠʷ / ʇʨʝʜʦʩʪʘʚʣʝʥʥʳʝ 

ʜʦʢʫʤʝʥʪʳè. 

ʅʘʣʠʯʠʝ ʦʰʠʙʦʢ ʚ ʫʢʘʟʘʥʥʳʭ ʛʨʘʬʘʭ ʚʣʝʯʝʪ ʟʘ ʩʦʙʦʡ ʥʝʚʦʟʤʦʞʥʦʩʪʴ 

ʧʦʩʪʫʧʣʝʥʠʷ ʠʥʬʦʨʤʘʮʠʠ ʦ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʭ ʜʝʢʣʘʨʘʮʠʷʭ ʠ ʚʥʝʩʝʥʠʝ 

ʙʘʥʢʦʤ ʧʘʩʧʦʨʪʘ ʩʜʝʣʢʠ ʚ ʚʝʜʦʤʦʩʪʴ ʙʘʥʢʦʚʩʢʦʛʦ ʢʦʥʪʨʦʣʷ ʧʦ ʜʦʛʦʚʦʨʫ ʚ 

ʘʚʪʦʤʘʪʠʟʠʨʦʚʘʥʥʦʤ ʨʝʞʠʤʝ [3]. ɺʩʝ ʵʪʦ ʧʨʠʚʦʜʠʪ ʢ ʥʝʚʦʟʤʦʞʥʦʩʪʠ 

ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʨʝʟʠʜʝʥʪʦʤ ʚʘʣʶʪʥʳʭ ʦʧʝʨʘʮʠʡ ʧʦ ʚʥʝʰʥʝʪʦʨʛʦʚʳʤ 

ʢʦʥʪʨʘʢʪʘʤ ʠʣʠ ʢ ʥʘʨʫʰʝʥʠʶ ʫʯʝʪʘ ʧʦ ʫʞʝ ʦʩʫʱʝʩʪʚʣʝʥʥʳʤ ʚʘʣʶʪʥʳʤ 

ʦʧʝʨʘʮʠʷʤ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʩʪʨʘʥʳ 

ʥʝʦʙʭʦʜʠʤʦ ʧʦʩʪʦʷʥʥʦ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʪʴ ʤʝʭʘʥʠʟʤʳ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ. ɺ 

ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʘʞʥʳʤ ʨʘʟʨʘʙʦʪʘʪʴ ʦʩʥʦʚʳ ʢʦʤʧʣʝʢʩʥʦʡ 

ʪʝʭʥʦʣʦʛʠʠ ʢʦʥʪʨʦʣʷ ʚʘʣʶʪʥʳʭ ʦʧʝʨʘʮʠʡ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʩʠʩʪʝʤʳ 

ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʚʘʣʶʪʥʦʛʦ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ. ʊʘʢʞʝ ʩʣʝʜʫʝʪ ʧʨʦʚʝʩʪʠ ʤʦʜʝʨʥʠʟʘʮʠʶ ʠ ʨʘʟʨʘʙʦʪʢʫ ʥʦʚʳʭ 

ʧʨʦʛʨʘʤʤʥʳʭ ʩʨʝʜʩʪʚ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʭ ʚʝʜʝʥʠʝ ʙʘʟʳ ʜʘʥʥʳʭ ʚʘʣʶʪʥʦʛʦ 

ʢʦʥʪʨʦʣʷ ʠ ʦʙʨʘʙʦʪʢʫ ʠʥʬʦʨʤʘʮʠʠ, ʯʪʦ ʧʦʤʦʞʝʪ ʪʘʤʦʞʝʥʥʳʤ ʦʨʛʘʥʘʤ 

ʧʨʦʚʦʜʠʪʴ ʮʝʣʳʡ ʨʷʜ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʚʳʷʚʣʝʥʠʶ ʥʘʨʫʰʝʥʠʡ ʫʯʘʩʪʥʠʢʘʤʠ 

ɺʕɼ ʪʨʝʙʦʚʘʥʠʡ ʚʘʣʶʪʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʠ ʘʢʪʦʚ ʦʨʛʘʥʦʚ ʚʘʣʶʪʥʦʛʦ 

ʢʦʥʪʨʦʣʷ.  

ʋʢʘʟʘʥʥʳʝ ʤʝʨʳ ʚʦ ʤʥʦʛʦʤ ʙʫʜʫʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʦʙʝʩʧʝʯʝʥʠʶ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʩʪʨʘʥʳ ʠ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʶ ʪʘʤʦʞʝʥʥʦʛʦ 

ʘʜʤʠʥʠʩʪʨʠʨʦʚʘʥʠʷ. 

ʀʩʧʦʣʴʟʦʚʘʥʥʳʝ ʠʩʪʦʯʥʠʢʠ: 

1. ʆ ʪʘʤʦʞʝʥʥʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ [ʊʝʢʩʪ] : 

ʬʝʜʝʨ. ʟʘʢʦʥ ʦʪ 27 ʥʦʷʙʨʷ 2010 ʛ. ˉ 311-ʌɿ (ʨʝʜ. ʦʪ 23.06.2016) // ʈʦʩʩʠʡʩʢʘʷ 
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ʊʦʨʫʰʢʦ ɽ.ɸ. 

ʩʪʫʜʝʥʪ ʤʘʛʠʩʪʨʘʪʫʨʳ 

4 ʢʫʨʩ, ʧʨʦʛʨʘʤʤʘ ʤʘʛʠʩʪʨʘʪʫʨʳ  

çɻʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʠ ʤʫʥʠʮʠʧʘʣʴʥʳʝ ʬʠʥʘʥʩʳè 

ʌɻɹʆʋ ɺʇʆ çʉɻʋ ʠʤ. ʇʠʪʠʨʠʤʘ ʉʦʨʦʢʠʥʘè 

ʈʦʩʩʠʷ, ʛ. ʉʳʢʪʳʚʢʘʨ 

 

ʈɸɿɺʀʊʀʗ  ʇɽʅʉʀʆʅʅʆʁ ʉʀʉʊɽʄʓ  ɺ ʈʆʉʉʀʀ 

 

ɸʥʥʦʪʘʮʠʷ. ɺ ʩʪʘʪʴʝ ʦʧʠʩʳʚʘʝʪʩʷ ʠʩʪʦʨʠʷ ʨʘʟʚʠʪʠʷ ʧʝʥʩʠʦʥʥʦʡ 

ʩʠʩʪʝʤʳ ʈʦʩʩʠʠ ʩ ʩʘʤʳʭ ʜʨʝʚʥʠʭ ʚʨʝʤʝʥ ʧʦ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ. ʇʫʪʴ 

ʩʪʘʥʦʚʣʝʥʠʷ ʇʝʥʩʠʦʥʥʦʛʦ ʬʦʥʜʘ ʷʚʣʷʝʪʩʷ ʦʯʝʥʴ ʚʘʞʥʳʤ ʟʥʘʥʠʝʤ, ʢʦʪʦʨʦʝ 

ʧʦʟʚʦʣʷʝʪ ʥʝ ʜʦʧʫʩʢʘʪʴ ʦʰʠʙʢʠ ʧʨʦʰʣʦʛʦ.  ɼʝʤʦʛʨʘʬʠʯʝʩʢʠʝ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʝ 

ʚʳʟʦʚʳ ʠʩʧʳʪʳʚʘʶʪ ʧʝʥʩʠʦʥʥʫʶ ʩʠʩʪʝʤʫ ʈʦʩʩʠʠ ʩʝʡʯʘʩ, ʘ ʠʩʪʦʨʠʷ 

ʩʪʘʥʦʚʣʝʥʠʷ ʚʝʣʠʢʦʡ ʧʝʥʩʠʦʥʥʦʡ ʩʠʩʪʝʤʳ ʧʦʟʚʦʣʠʪ ʥʘʡʪʠ ʩʧʦʩʦʙʳ 

ʧʦʜʩʪʨʦʡʢʠ ʧʦʜ ʚʥʝʰʥʠʝ ʠʟʤʝʥʝʥʠʷ.   

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ. ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʧʝʥʩʠʦʥʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ, ʧʝʥʩʠʦʥʥʘʷ 

ʚʳʧʣʘʪʘ, ʩʦʮʠʘʣʴʥʦʝ ʩʪʨʘʭʦʚʘʥʠʝ, ʧʦʢʘʟʘʪʝʣʴ ʩʪʘʨʝʥʠʷ ʥʘʩʝʣʝʥʠʷ, 

ʩʪʨʘʭʦʚʳʝ ʚʟʥʦʩʳ, ʇʝʥʩʠʦʥʥʳʡ ʬʦʥʜ, ʥʘʢʦʧʠʪʝʣʴʥʘʷ ʧʝʥʩʠʷ, ʜʦʩʨʦʯʥʘʷ 

ʣʴʛʦʪʥʘʷ ʧʝʥʩʠʷ, ʥʦʚʘʷ ʧʝʥʩʠʦʥʥʘʷ ʬʦʨʤʫʣʘ. 
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PENSION SYSTEM DEVELOPMENT IN RUSSIA  

Annotation. The article describes the history of the Russian pension system 

since ancient times to the present. The path of formation of the Pension Fund is a 

very important knowledge that allows you to avoid mistakes of the past. 

Demographic and economic challenges experienced Russian pension system now 

and a great history of the formation of the pension system will find ways to adjust to 

external changes. 

Keywords. State pensions, pension payments, social insurance, the rate of 

population aging, insurance premiums, pension funds, funded pension, anticipatory 

preferential pension, new pension formula. 

 

ʉʘʤʳʝ ʧʝʨʚʳʝ ʫʧʦʤʠʥʘʥʠʷ ʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʧʝʥʩʠʦʥʥʦʤ ʦʙʝʩʧʝʯʝʥʠʠ ʚ 

ʈʦʩʩʠʠ ʚʦʟʥʠʢʣʠ ʝʱʝ ʚ ʜʨʝʚʥʠʝ ʚʨʝʤʝʥʘ. ɺʧʣʦʪʴ ʜʦ 19 ʚʝʢʘ ʧʝʥʩʠʦʥʥʦʝ 

ʦʙʝʩʧʝʯʝʥʠʝ ʙʳʣʦ ʠʟʙʠʨʘʪʝʣʴʥʦ ʠ ʧʨʝʜʩʪʘʚʣʷʣʦ ʩʦʙʦʡ  ʤʠʣʦʩʪʴ ʧʨʘʚʷʱʝʡ 

ʧʝʨʩʦʥʳ ʢ ʩʚʦʠʤ ʧʦʜʯʠʥʝʥʥʳʤ. ʇʝʥʩʠʦʥʥʦʡ ʚʳʧʣʘʪʦʡ ʜʦʚʦʣʴʩʪʚʦʚʘʣʠʩʴ  

ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʟʥʘʪʥʳʝ ʜʣʷ ʚʣʘʩʪʠ ʦʩʦʙʳ ï ʚʦʠʥʳ, ʩʪʦʷʱʠʝ ʥʘ ʩʪʨʘʞʝ 

ʚʣʘʜʝʥʠʡ ʫ ʢʥʷʟʝʡ, ʘ ʟʘʪʝʤ ʮʘʨʝʡ.  

ʉ ʧʝʨʠʦʜʦʤ ʧʨʘʚʣʝʥʠʷ ʇʝʪʨʘ I ʩʚʷʟʘʥʦ ʚʘʞʥʦʝ ʩʦʙʳʪʠʝ ʚ ʠʩʪʦʨʠʠ 

ʨʘʟʚʠʪʠʷ ʧʝʥʩʠʦʥʥʦʡ ʩʠʩʪʝʤʳ. ɹʳʣ ʧʨʠʥʷʪ ʟʘʢʦʥ ʦ ʧʝʥʩʠʦʥʥʦʤ ʦʙʝʩʧʝʯʝʥʠʠ, 

ʢʦʪʦʨʳʡ ʫʪʚʝʨʜʠʣ ʦʩʥʦʚʘʥʠʷ ʠ ʧʦʨʷʜʦʢ ʚʳʧʣʘʪʳ ʧʝʥʩʠʠ - çʋʩʪʘʚ ʄʦʨʩʢʦʛʦ 

ʈʫʩʩʢʦʛʦ ʌʣʦʪʘè ʦʪ 13 ʷʥʚʘʨʷ 1720 ʛʦʜʘ. ʕʪʦ ʧʝʨʚʳʡ  ʧʨʠʥʷʪʳʡ ʟʘʢʦʥ ʦʙ 

ʫʩʪʘʥʦʚʣʝʥʠʠ ʧʝʥʩʠʠ. 

ɺʪʦʨʘʷ ʧʦʣʦʚʠʥʘ 19 ʚʝʢʘ ʟʥʘʤʝʥʘʪʝʣʴʥʘ ʜʣʷ ʠʩʪʦʨʠʠ ʨʘʟʚʠʪʠʷ 

ʧʝʥʩʠʦʥʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʪʝʤ, ʯʪʦ ʚ ʵʪʦ ʚʨʝʤʷ ʚʳʧʣʘʪʘʤʠ ʧʝʥʩʠʡ, ʧʦʤʠʤʦ 

ʚʦʝʥʥʳʭ ʠ ʛʨʘʞʜʘʥʩʢʠʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʣʫʞʘʱʠʭ, ʩʪʘʣʠ ʧʦʣʴʟʦʚʘʪʴʩʷ ʠ 

ʨʘʙʦʪʥʠʢʠ ʯʘʩʪʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ. 

ɺʦ ʚʨʝʤʷ ʠʟʤʝʥʝʥʠʷ ʧʦʣʠʪʠʯʝʩʢʦʛʦ ʨʝʞʠʤʘ ʚ 1917 ʛʦʜʫ ʠ ʧʨʠʭʦʜʘ ʢ ʚʣʘʩʪʠ 

ʩʦʮʠʘʣʠʩʪʠʯʝʩʢʦʡ ʧʘʨʪʠʠ ʚ ʩʬʝʨʝ ʧʝʥʩʠʦʥʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʧʝʥʩʠʦʥʥʳʝ 

ʚʳʧʣʘʪʳ ʜʦʣʞʥʳ ʙʳʣʠ ʩʪʘʪʴ ʤʘʩʩʦʚʳʤʠ ʠ ʣʠʰʠʪʴʩʷ ʚʩʷʢʦʡ 
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ʧʨʠʚʠʣʝʛʠʨʦʚʘʥʥʦʩʪʠ. ʀ ʪʦʣʴʢʦ ʩʧʫʩʪʷ ʤʥʦʛʦ ʣʝʪ ʠʜʝʠ ʙʳʣʠ ʨʝʘʣʠʟʦʚʘʥʳ. 

ʍʦʪʷ ʩʦʚʝʪʩʢʘʷ ʚʣʘʩʪʴ ʥʝ ʫʱʝʤʣʷʣʘ ʧʨʘʚʘ ʛʨʘʞʜʘʥ ʥʘ ʚʳʧʣʘʪʫ ʧʦʩʦʙʠʡ  ʧʦ 

ʩʣʫʯʘʶ ʧʦʪʝʨʠ ʢʦʨʤʠʣʴʮʘ ʠ ʧʦ ʠʥʚʘʣʠʜʥʦʩʪʠ ʩ ʩʘʤʦʛʦ ʥʘʯʘʣʘ. 

ʇʦʣʦʞʝʥʠʝ ʦ ʧʝʥʩʠʷʭ ʠ ʧʦʩʦʙʠʷʭ ʧʦ ʩʦʮʠʘʣʴʥʦʤʫ ʩʪʨʘʭʦʚʘʥʠʶ  ʙʳʣʦ 

ʧʨʠʥʷʪʦ ʚ 1930 ʛʦʜʫ. ʉʠʩʪʝʤʘ ʧʝʥʩʠʦʥʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʙʳʣʘ ʟʘʤʝʥʝʥʘ ʥʘ 

ʩʠʩʪʝʤʫ ʩʦʮʠʘʣʴʥʦʛʦ ʩʪʨʘʭʦʚʘʥʠʷ, ʢʦʪʦʨʘʷ ʜʝʡʩʪʚʦʚʘʣʘ ʧʦ ʫʩʪʘʥʦʚʣʝʥʥʦʡ 

ʩʭʝʤʝ: ʥʘʣʦʛʘʤʠ ʦʙʨʝʤʝʥʷʣʠʩʴ ʚʩʝ ʩʫʱʝʩʪʚʫʶʱʠʝ ʦʨʛʘʥʠʟʘʮʠʠ, ʙʣʘʛʦʜʘʨʷ 

ʢʦʪʦʨʳʤ ʬʦʨʤʠʨʦʚʘʣʩʷ ʙʶʜʞʝʪ ʚʩʝʛʦ ʛʦʩʫʜʘʨʩʪʚʘ.  

ɹʶʜʞʝʪ ʩʪʨʘʥʳ ʷʚʣʷʣʩʷ ʠʩʪʦʯʥʠʢʦʤ ʧʦʢʨʳʪʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʨʘʩʭʦʜʦʚ, 

ʚʢʣʶʯʘʷ  ʚʳʧʣʘʪʫ ʧʝʥʩʠʠ. 

ʆʙɦʝʫʩʪʘʥʦʚʣʝʥʥʳʤ ʚʦʟʨʘʩʪʦʤ ʚ 1932 ʛʦʜʫ ʜʣʷ ʥʘʟʥʘʯʝʥʠʷ ʪʨʫʜʦʚʦʡ 

ʧʝʥʩʠʠ ʩʪʘʣ: 55 ʣʝʪ ʜʣʷ ʞʝʥʱʠʥ ʠ 60 ʣʝʪ ʜʣʷ ʤʫʞʯʠʥ. ʀ ʜʦ ʩʠʭ ʧʦʨ ʧʝʥʩʠʦʥʥʳʡ 

ʚʦʟʨʘʩʪ ʚ ʈʦʩʩʠʠ ʦʩʪʘʝʪʩʷ ʥʝʠʟʤʝʥʥʳʤ ʠ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ 

ʠʟ ʩʘʤʳʭ ʥʠʟʢʠʭ ʚʦ ʚʩʝʤ ʤʠʨʝ. ɼʘʥʥʦʝ ʫʩʣʦʚʠʝ ʜʦʩʪʠʞʝʥʠʷ ʧʝʥʩʠʦʥʥʦʛʦ 

ʚʦʟʨʘʩʪʘ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʧʨʘʚʦ ʨʦʩʩʠʡʩʢʠʤ ʛʨʘʞʜʘʥʘʤ ʨʘʥʴʰʝ ʞʠʪʝʣʝʡ ʜʨʫʛʠʭ 

ʩʪʨʘʥ ʚʳʡʪʠ ʥʘ ʧʝʥʩʠʶ. 

ʇʨʠʤʝʯʘʪʝʣʴʥʳʤ ʩʦʙʳʪʠʝʤ ʚ 1956 ʛʦʜʫ ʜʣʷ ʠʩʪʦʨʠʠ ʧʝʥʩʠʦʥʥʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʷ ʙʳʣʦ ʧʨʠʥʷʪʠʝ ʟʘʢʦʥʘ çʆ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʧʝʥʩʠʷʭè. ɺʳʜʝʣʷʣ 

ʜʘʥʥʳʡ ʟʘʢʦʥ ʥʝʩʢʦʣʴʢʦ ʚʠʜʦʚ ʧʝʥʩʠʠ: ʧʦ ʩʪʘʨʦʩʪʠ, ʧʦ ʠʥʚʘʣʠʜʥʦʩʪʠ ʠ ʧʦ 

ʩʣʫʯʘʶ ʧʦʪʝʨʠ ʢʦʨʤʠʣʴʮʘ. ɸʢʪ ʷʚʣʷʣʩʷ ʛʘʨʘʥʪʠʝʡ ʧʦʣʫʯʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ 

ʧʝʥʩʠʡ, ʚʢʣʶʯʘʶʱʠʡ ʚ ʩʝʙʝ ʝʜʠʥʳʝ ʜʣʷ ʚʩʝʭ ʧʨʘʚʠʣʘ ʠ ʪʨʝʙʦʚʘʥʠʷ ʜʣʷ 

ʫʩʪʘʥʦʚʣʝʥʠʷ ʧʝʥʩʠʡ, ʚ ʪʦʤ ʯʠʩʣʝ ʢ ʚʦʟʨʘʩʪʫ ʠ ʩʪʘʞʫ, ʘ ʪʘʢʞʝ ʩʦʜʝʨʞʘʣ ʦʙʱʠʡ 

ʧʦʨʷʜʦʢ ʠʩʯʠʩʣʝʥʠʷ ʨʘʟʤʝʨʘ ʧʝʥʩʠʡ ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʢʘʪʝʛʦʨʠʠ ʛʨʘʞʜʘʥ. 

ʄʫʞʯʠʥʳ ʚʳʭʦʜʠʣʠ ʥʘ ʧʝʥʩʠʶ ʧʦ ʩʪʘʨʦʩʪʠ ʚ 60 ʣʝʪ ʧʨʠ ʫʩʣʦʚʠʠ 25 ʣʝʪ 

ʩʪʘʞʘ, ʞʝʥʱʠʥʳ ï ʚ 55 ʣʝʪ ʧʨʠ ʫʩʣʦʚʠʠ 20 ʣʝʪ ʩʪʘʞʘ. ʈʘʩʯʝʪ ʧʝʥʩʠʠ 

ʧʨʦʠʩʭʦʜʠʣ ʠʥʘʯʝ (ʪʦʣʴʢʦ ʚ ʥʳʥʝʰʥʝʝ ʚʨʝʤʷ ʦʥ ʠʩʭʦʜʠʪ ʠʟ ʦʙʱʝʡ ʩʫʤʤʳ 

ʟʘʨʧʣʘʪʳ, ʧʦʣʫʯʝʥʥʦʡ ʟʘ ʚʩʶ ʪʨʫʜʦʚʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ), ʘ ʚ ʪʦ ʚʨʝʤʷ ʨʘʩʯʝʪ 

ʧʨʦʠʟʚʦʜʠʣʩʷ, ʠʩʭʦʜʷ ʠʟ ʩʨʝʜʥʝʡ ʟʘʨʧʣʘʪʳ ʟʘ ʧʦʩʣʝʜʥʠʡ ʛʦʜ ʠʣʠ ʧʦʩʣʝʜʥʠʝ 

ʜʝʩʷʪʴ ʣʝʪ ʨʘʙʦʪʳ. 
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ʊʘʢʞʝ ʫʯʠʪʳʚʘʣʠʩʴ ʦʩʦʙʳʝ ʫʩʣʦʚʠʷ ʪʨʫʜʘ ʧʨʠ ʥʘʟʥʘʯʝʥʠʠ ʧʝʥʩʠʠ: 

ʪʷʞʝʣʳʝ ʫʩʣʦʚʠʷ ʪʨʫʜʘ ʥʘ ʚʨʝʜʥʦʤ ʧʨʦʠʟʚʦʜʩʪʚʝ, ʧʝʜʘʛʦʛʠʯʝʩʢʘʷ ʠ ʚʨʘʯʝʙʥʘʷ 

ʜʝʷʪʝʣʴʥʦʩʪʴ, ʘ ʪʘʢʞʝ ʨʘʙʦʪʘ ʚ ʥʝʙʣʘʛʦʧʨʠʷʪʥʳʭ ʢʣʠʤʘʪʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ. 

ɼʘʥʥʳʝ ʫʩʣʦʚʠʷ ʧʨʝʜʦʩʪʘʚʣʷʣʠ  ʧʨʘʚʦ ʥʘ ʜʦʩʨʦʯʥʳʡ ʚʳʭʦʜ ʥʘ ʧʝʥʩʠʶ ʠ 

ʪʨʝʙʦʚʘʣʠ ʤʝʥʴʰʝʛʦ ʪʨʫʜʦʚʦʛʦ ʩʪʘʞʘ. [1] 

ʅʘʟʥʘʯʝʥʠʝ ʧʝʥʩʠʦʥʥʳʭ ʚʳʧʣʘʪ ʧʦ ʥʦʨʤʘʤ, ʟʘʢʨʝʧʣʝʥʥʳʤ ʚ ʟʘʢʦʥʝ 1956 

ʛʦʜʘ, ʦʩʫʱʝʩʪʚʣʷʣʦʩʴ ʚʧʣʦʪʴ ʜʦ ʢʦʥʮʘ 1980-ʭ ʛʦʜʦʚ. ɿʘ ʙʦʣʝʝ ʯʝʤ 30 ʣʝʪ ʩ 

ʤʦʤʝʥʪʘ ʧʨʠʥʷʪʠʷ ʟʘʢʦʥʘ ʚ ʜʝʤʦʛʨʘʬʠʠ ʉʉʉʈ ʧʨʦʠʟʦʰʣʠ ʟʥʘʯʠʪʝʣʴʥʳʝ 

ʠʟʤʝʥʝʥʠʷ ʚ ʩʪʦʨʦʥʫ ʪʨʦʝʢʨʘʪʥʦʛʦ ʫʚʝʣʠʯʝʥʠʷ ʧʝʥʩʠʦʥʝʨʦʚ: ʩ 16,5 ʜʦ 45,2 

ʤʠʣʣʠʦʥʦʚ ʯʝʣʦʚʝʢ. 

ʇʝʥʩʠʦʥʥʘʷ ʩʠʩʪʝʤʘ ʦʙʨʝʣʘ ʤʥʦʛʦ ʧʨʦʙʣʝʤ ʚ ʩʚʷʟʠ ʩ ʨʘʩʧʘʜʦʤ ʉʉʉʈ. 

1990-ʝ ʛʦʜʘ ʧʦʢʘʟʘʣʠ ʚʦʟʨʘʩʪʘʶʱʫʶ ʜʠʥʘʤʠʢʫ ʧʦʢʘʟʘʪʝʣʝʡ ʩʪʘʨʝʥʠʷ 

ʥʘʩʝʣʝʥʠʷ. ʇʨʝʜʧʨʠʷʪʠʷ ʧʝʨʝʩʪʘʚʘʣʠ ʦʪʯʠʪʳʚʘʪʴʩʷ ʠ ʧʣʘʪʠʪʴ ʚʟʥʦʩʳ ʚ 

ʇʝʥʩʠʦʥʥʳʡ ʬʦʥʜ ʚ ʫʩʣʦʚʠʷʭ ʧʝʨʝʭʦʜʥʦʡ ʵʢʦʥʦʤʠʢʠ. ʈʘʟʣʠʯʥʳʝ ʧʦ 

ʧʦʩʪʫʧʣʝʥʠʷʤ ʜʦʭʦʜʳ ʣʶʜʝʡ ʥʠʢʘʢ ʥʝ ʜʠʬʬʝʨʝʥʮʠʨʦʚʘʣʠʩʴ, ʯʪʦ ʫʢʘʟʳʚʘʣʦ ʥʘ 

ʩʫʱʝʩʪʚʦʚʘʥʠʝ ʫʩʪʘʨʝʚʰʝʡ ʩʠʩʪʝʤʳ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʧʝʥʩʠʡ. ʅʘʟʥʘʯʝʥʠʝ 

ʜʦʩʨʦʯʥʳʭ ʣʴʛʦʪʥʳʭ ʧʝʥʩʠʡ ʥʝ ʩʙʘʚʣʷʣʦ ʩʚʦʠ ʦʙʦʨʦʪʳ ʚ ʧʨʘʢʪʠʢʝ, ʪʝʤ ʩʘʤʳʤ 

ʫʚʝʣʠʯʠʚʘʷ ʨʘʟʨʳʚ ʤʝʞʜʫ ʧʝʥʩʠʦʥʥʳʤʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤʠ ʠ ʩʨʝʜʩʪʚʘʤʠ ʚ 

ʧʝʥʩʠʦʥʥʦʡ ʩʠʩʪʝʤʝ. 

ʇʨʦʙʣʝʤʳ ʧʝʥʩʠʦʥʥʦʡ ʩʠʩʪʝʤʳ, ʟʘʨʦʜʠʚʰʠʝʩʷ ʚ ʩʦʚʝʪʩʢʦʝ ʚʨʝʤʷ,  

ʪʨʝʙʦʚʘʣʠ ʦʪ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʨʘʟʨʘʙʦʪʢʠ ʢʦʥʮʝʧʮʠʠ ʝʝ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ. 

ʇʝʨʚʦʝ ʠ ʦʯʝʥʴ ʚʘʞʥʦʝ ʥʦʚʦʚʚʝʜʝʥʠʝ - ɻ ʪʦ ʩʦʟʜʘʥʠʝ ʚ 1997 ʛʦʜʫ ʩʠʩʪʝʤʳ 

ʧʝʨʩʦʥʠʬʠʮʠʨʦʚʘʥʥʦʛʦ ʫʯʝʪʘ ʧʝʥʩʠʦʥʥʳʭ ʧʨʘʚ ʛʨʘʞʜʘʥ. ʂʘʞʜʦʤʫ 

ʟʘʩʪʨʘʭʦʚʘʥʥʦʤʫ ʣʠʮʫ ʧʨʠʩʚʘʠʚʘʣʩʷ ʠʥʜʠʚʠʜʫʘʣʴʥʳʡ ʣʠʮʝʚʦʡ ʩʯʝʪ, ʥʘ 

ʢʦʪʦʨʦʤ ʩʪʘʣ ʦʪʨʘʞʘʪʴʩʷ ʪʨʫʜʦʚʦʡ ʩʪʘʞ ʠ ʦʪʯʠʩʣʝʥʠʷ ʚ ʵʣʝʢʪʨʦʥʥʦʤ ʚʠʜʝ, ʯʪʦ 

ʦʢʘʟʘʣʦ ʦʛʨʦʤʥʫʶ ʧʦʤʦʱʴ ʚ ʩʠʩʪʝʤʝ ʧʝʥʩʠʦʥʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ. ʉʝʡʯʘʩ 

ʩʠʩʪʝʤʘ  ʧʝʨʩʦʥʠʬʠʮʠʨʦʚʘʥʥʦʛʦ ʫʯʝʪʘ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʣʘʩʴ ʠ ʷʚʣʷʝʪʩʷ 

ʥʝʟʘʤʝʥʠʤʦʡ ʚ  ʧʝʥʩʠʦʥʥʦʡ ʩʠʩʪʝʤʝ ʈʦʩʩʠʠ. 




