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AHAJIN3 ®UHAHCOBBIX IIOKA3ATEJENA POCCUHCKUX
KOMIIAHUM (ITAO «CBEPBAHK», ITAO «I'A3IIPOM», ITAO
«POCTEJIEKOM») HA OCHOBE JJAHHBIX 3A 2023-2025IT.

Annomayusn. Ha ocnose oanmvix Oyxeanmepckou omuémuocmu 3a 2023—
2025 22. nmpoaHanuzupoBaMbvl BLIPYYKA, HUCMAS NPUOBLIL, MEeMNbl pocma U
peumabenvHocmes npooadxc (ROS) mpéx xomnanuii: ITAO «Coéepbanky, ITAO
«laznpom», [IAO  «Pocmenekom». Bovlasnenvi ompaciesvle  pasiudus:
YCMou4u8oCcms  OAHKOBCKO20 — CEeKmMopd, HeCmaOUlbHOCMb  dHepeemuKku U
yMmeperHbll pocm menekommyHukayuti. ObocHo8ana HeoOX00UMOCMb NPUMEHEHUS
OMHOCUMEIbHBIX NOKA3ameJiel 0l MeXCOMpAacaesblX CPAGHEHUI.

Knwuesvie cnosa: ¢unancosvlli aumanus, 6vlpyuka, uucmas npuobliv,
penmabenvrocms npodadic, Coepbanx, I aznpom, Pocmenexom.

Abstract: Based on accounting data for 2023-2025, revenue, net profit,
growth rates and return on sales (ROS) of three companies (Sberbank PJSC,
Gazprom PJSC, Rostelecom PJSC) are analyzed. Industry differences are revealed:

banking sector stability, energy sector instability, and moderate growth in



telecommunications. The necessity of using relative indicators for cross-industry
comparisons is substantiated.
Keywords: financial analysis, revenue, net profit, return on sales, Sberbank,

Gazprom, Rostelecom.

BBenenne

Lenb paboOTHI - MPOBECTH CPABHUTENBHBIN aHAN3 (DMHAHCOBBIX PE3YIHTATOB
[TAO «Coepbank», ITAO «I"aznmpom» u [IAO «Poctenexom» 3a 20232025 rr. u
BBISIBUTH OCOOCHHOCTH X PA3BUTHUA.

B paGote paccMOTpeHBI OCHOBHBIE IOKA3aTEIN ACSITEIbHOCTH KOMIIAHUH,
paccuuTaHbl TEMIIBI POCTa U PEHTA0EIbHOCTb.

@OUHAHCOBBIM aHaNW3 MNPEANpPUITH OCHOBAaH Ha HOpPMAaTUBHOW Oa3ze
OyXraiarepckoro yuéra M KOpIOpAaTUBHOM OTU€THOCTU. B pabore mpuMeEHSIOTCS
nosioxkeHus: denepanbHoro 3akoHa Ne 402-O3 «O Oyxrantepckom yuéte» [1],
denepanproro 3akoHa Ne 208-D3 «O0 aknMOHEpHBIX 00mecTBax» [2].

MeTon0/10rn4ecKkoil OCHOBOW MCCIIEAOBAaHUS MOCIYXWJIM TPYAbl BEIYIIUX
CICIMAIUCTOB B 00J1acTH prHaHCOBOrO aHanu3a [3], [4].

B paGote paccMOTpeHBI OCHOBHBIE MOKa3aTeIN ACSITENbHOCTH KOMITAHUH,
paccuuTaHbl TEMIIBI POCTA M PEHTA0ETHHOCTb.

HNudpopmanronHas 0a3a - rogoBbie oT4ETh Kommanui [5], [6], [7].

Kommanun oTHOCATCS K pa3HbIM cektopam: OankoBckuii (COepOaHK),
sHeprernyeckuil  (I'azmpom), TenekomMmyHukanumoHHblii  (Pocrenexkom). Ot1o
00yClaBIMBaET pa3iuyus B CTPYKTYpe JOXOJ0B U UyBCTBUTEIBHOCTH K BHEUIHUM
dakTopam.

Ucxonubie nanHbie (BRIpyYKa U YUCTast MPUObLIBL, MIIP. PyO.):



Tabnuua 1.
Boipyuka u uncras npuobLib ITAO «Coepdoank», ITAO «I"aznpom» n ITAO
«Pocresexom» 3a 2023-2025 rr., mupa pyo.

Kovmnanus TI'on Boipyuka Yucras npudbLIb
Cbepbank 2023 4000 1400
Cb6epbank 2024 4400 1500
C6epbank 2025 4800 1650
["aznpom 2023 5620 696
["azmpom 2024 6200 1000
["aznpom 2025 5900 900

Pocrenexom 2023 700 60

Poctenexom 2024 760 70

Poctenexom 2025 820 85

Komnanuu CyiiecTBEHHO pa3jiMyarTcs MO MacumTady, 4YTto Tpelyer
WCITOJIb30BAHUSI OTHOCUTEIHLHBIX MTOKa3aTeIICH.
1.  AHanu3 TUHAMUKH BBIPYYKH

Pacuér remnoB pocrta no popmysie:

IMMoKa3aJl CJICAYroIune TCHACHIIUN



Taobnuua 2.
Temnbl pocta Beipyukn I[IAO «Coepoank», ITAO «I"aznpom» u ITAO

«PocTenexkom», %

Komnanus 2024/2023 2025/2024
C6epOank 10% 9.1%
["aznpom +10.3% -4.8%
Pocrenekom 8.6% 7.9%

COepbOaHK - YCTOWYMBBIN pOCT, ['a3mpoM - HECTAaOMIIBHOCTD (POCT CMEHSAETCS
CHIDKEHHEM), PocTenekoM - yMepeHHbIN CTaOUIbHBIN POCT.
Hunamuka Bbelpyukn IIAO «CoOepbank», I[IAO «'azmpom» u IIAO

«Pocrenexom» 3a 2023-2025rr. mpeacraBieHa Ha pUCYHKeE 1.
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lazmpom
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Pucynok 1. /lunamuxa evtpyuxu InNAO «Coepoank», ILAO «I'aznpom» u I1AO
«Pocmenekom» 3a 2023-202522., mapo pyo.

I'paduk orpakaer ycroituuBbiii pocT y Coepbanka u Poctenekoma, a Takxke
koJiebanus y ["aznpoma.

2.  AHamu3 4uCTOM MpUOBLIH

N3menenue uncroit mpubsum 3a 2023-2025 rr. mo dhopmyre:

Py — Py

AP =
Py

X 100%

MIOKAa3bIBAET CIAEAYIOIIHNE PE3YIIbTATHI.

Hayunoe uznarensctBo «DOKyC 3HAHUI»



Tabnuua 3.

N3menenue yucroit npudbLim B 2025 r. mo cpaBaennio ¢ 2023 r., %

Komnanus N3menenue npuobLm 2025 k 2023
Co6epbank +17.8%
["azmpom +29.3%

Pocrenexom +41.7%

HaunGosnpmumii OTHOCUTENBHBIN MPUPOCT YUCTOU npuObLH 32 20232025 1T.
nokasai Pocrenexom (+41,7%), Torna kak COepOaHK, HECMOTPS Ha JIUAECPCTBO B

a0COJIOTHBIX 3HAYEHUSIX, TPOJIEMOHCTPUPOBAT CKPOMHBIN pocT (+17,8%).
3. PentabenpHOCTH MpOIaK
[Tokazatenb pentadbenbHoctu npojax (ROS) 3a 2025 rox, paccunTaHHbIN
o ¢opmyJie:
P
ROS = —=%x100%
R
npejCcTaBiieH B Tabuiie 4.

Taonuua 4.

PenTabensHocts npoaax (ROS) anaausupyembix komnanuii 3a 2025 roa, %

Komnanus PenTabenbHocTh nmpoaax 2025
Coepbank 34.4%
["aznpom 15.3%

Pocrenekom 10.4%




Bricokas pentabensHocTh COepOaHka (0COOCHHOCTH OAHKOBCKOM MOJIEINIHN),
cpenusisi 'y lasmpoma  (kamuTaloéMKOCTh), HHU3Kas y  Pocrenexoma
(uH(pacCTPYKTYpHBII CEKTOD).

Pesynbrarhel ananusa:

HpOBCI{éHHBIﬁ aHalin3 TII03BOJLICT BBIJACIWTL KIKOYCBBIC OTPACICBLIC

pasnuyms:
1.  0aHKOBCKMI CEKTOp XapaKTepU3yeTCs BBICOKOW YCTOWYMBOCTBHIO U
3¢ (HEeKTUBHOCTHIO;
2.  DHEPreTUYECKUH CEKTOp 3aBUCUT OT BHEIIHEH KOHBIOHKTYPBHI U

reONOJUTHIECKUX (PaKTOPOB;

3. TEJIEKOMMYHUKAIIMOHHBIA CEKTOP JEMOHCTPHUPYET CTaOUIBHBINA, HO
OTpaHUYECHHBIN POCT.

OTHOcHUTENbHBIC TIOKa3aTenu (PeHTa0eIbHOCTh, TEMITBI POCTA) AAOT OoJiee
TOUHYIO KapTHHY, YeM aOCOIIOTHBIC 3HAYCHUS BHIPYUYKHU U MPUOBLIH.

3akioueHue

B xome wuccnenoBaHMs YCTAaHOBIIEHO, 4YTO (DUHAHCOBBIE PE3YJIbTAThI
KOMIIAHUM CYIIECTBEHHO 3aBUCAT OT OTpacieBod NpuHaaiaexxHocTu. CoepbaHk
JIEMOHCTPUPYET HauboJiee yCTOMUNBYI0 U 3(PEKTUBHYIO MOJIeTb pocTa. ["aznpom
XapaKTepU3yeTCsl BBICOKOW BOJIATUIBHOCTHIO (DMHAHCOBBIX pE3yJNbTATOB, a
Poctenexkom nokaspiBaeT CTaOMIIbHOE, HO YMEPEHHOE Pa3BUTHE.

[TomydeHHble pe3ynbTaThl MOATBEPKAAIOT J(PGEKTUBHOCTh MPUMEHEHUS
METO/JIOB ()MHAHCOBOTO aHaIM3a [IJIS BBISABJICHHUS 3aKOHOMEPHOCTEH pa3BUTHS
KOMITAaHU U MOTYT OBITh WCIOJIb30BAHBI ISl JATBHEHIIET0 MPOTHO3UPOBAHUSA U

MIPUHATHS YIIPABICHYECKUX PELICHUN.
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